
 

 

 
ADMINISTRATION OF UT OF LAKSHADWEEP 

(DIRECTORATE OF FISHERIES) 
KAVARATTI -682555 
Email ID: lk-dof@nic.in 

F.No.LD-08003/66/2024-Fisheries-Tech-UT-LKS                                   Dated.      .10.2026. 
 

PUBLIC NOTICE 

SUB: Inviting comments and suggestions on the draft Coastal Aquaculture Authority 
(Amendment) Bill, 2026.-Reg. 

The Department of Fisheries, Government of India has proposed comprehensive reforms 
of the regulatory framework for aquaculture through the draft Coastal Aquaculture Authority 
(Amendment) Bill, 2026. The draft Bill proposes, among other things, to: 

A. re-designate the Coastal Aquaculture Authority as the Aquaculture Authority of India; 
B. extend regulation to all forms of aquaculture and allied activities in inland, coastal 

and marine areas; 
C. provide for registration of aquaculture units, biosecurity and aquatic animal health 

measures, regulation of aquaculture inputs, and environmental safeguards; and 
D. provide for inspection, penalties and appeal. 

The views of the Union Territory Administration and of the stakeholders are being 
obtained before the proposal is taken forward. Fishermen, fishermen cooperative societies, 
self-help groups, mariculture and aquaculture operators, Dweep Panchayats, institutions and 
all other persons concerned are invited to send their comments and suggestions on the draft 
Bill, preferably indicating the provision to which the comment relates, with reasons and 
practical implications on the islands. 

The draft Bill is available on the official website of the UT Administration at 
www.lakshadweep.gov.in. Copies can also be seen at all Fisheries Units. 

Comments may be sent by email to lk-dof@nic.in or in writing to the Assistant Director 
(Fisheries) & Nodal Officer, Department of Fisheries, Kavaratti, or handed over at the 
nearest Fisheries Unit, so as to reach on or before 26.10.2026. 

 

 

(Mukund Vallabh Joshi, DANICS)  
     Director of Fisheries.                                                                                                                      

Copy to:  

1. The Secretary (Fisheries), UT of Lakshadweep, Kavaratti. 
2. The Web-Coordinator to Publish in PPP Portal and Lakshadweep Website. 
3. PA to Director (Information & Public Relation) with a request to publish in the next 

issue of Lakshadweep Times. 
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Mobile User







Ɛ

“OF KXv1“vR vw5vK5R“5xF v5“OXxL“z

bvIFYMIFY“l DLRRs h:h(

H

uBSS

WR UP7QJ ;K7 bRUVWUO HTXU"XOWXU7 HXWKRULW\-HP7QJP7QW0H"W2 GTGvy

DLOO YRS kk RI h:h(

“OF KXv1“vR vw5vK5R“5xF v5“OXxL“z bvIFYMIFY“l DLRRs h:h(

H 8LOO WR SURYLJ7 —RU WK7 7VWU8OLVKP7QW R— UQ HTXU"XOWXU7 HXWKRULW\ R— BQJLU —RU U7VXOUWLQV WK7 U"WLYLWL7V
"RQQ7"W7J ZLWK VXVWULQU8O7 UQJ U7VSRQVL8O7 UTXU"XOWXU7 UQJ —RU PUWW7UV "RQQ7"W7J WK7U7ZLWK RU LQ"LJ7QWUO
WK7U7WRy

DF LW HQ/FWHG 8\ -/UOL/PHQW LQ WKH 1HYHQW\aVHYHQWK zH/U RI WKH xHSX8OLF RI LQGL/ /V IROORZVB

KOv-“Fx L

-xFRLILYvxz

1KRUW WLWOHs /SSOLF/WLRQs H[WHQW /QG FRPPHQFHPHQW a

-)0 ;KLV uLOO PU\ 87 "UOO7J WK7 KR/VW/O vTX/FXOWXUH vXWKRULW\ bvPHQGPHQWl DLOOs h:h(y

-G0 ;KLV H"W VKUOO 87 USSOL"U8O7 WR UOO —RUPV R— UTXU"XOWXU7 UQJ UOOL7J U"WLYLWL7V LQ LQOUQJ2 "RUVWUO UQJ PUULQ7
UU7UV XQJ7U WK7 QUWLRQUO MXULVJL"WLRQy

-v0 ;KLV H"W 7[W7QJV WR WK7 ZKRO7 R— BQJLU2 LQ"OXJLQV WK7 g["OXVLY7 g"RQRPL" @RQ7y

-r0 xUY7 UV RWK7UZLV7 SURYLJ7J2 LW VKUOO "RP7 LQWR —RU"7 RQ VX"K JUW7 UV WK7 b7QWUUO *RY7UQP7QW PU\2 8\
QRWL—L"UWLRQ LQ WK7 c——L"LUO *U]7WW72 USSRLQWa UQJ JL——7U7QW JUW7V PU\ 87 USSRLQW7J —RU JL——7U7QW SURYLVLRQV R—
WKLV H"Wy

pS vPHQGPHQW RI 1HFWLRQ p b1KRUW WLWOH /QG FRPPHQFHPHQWl

)y BQ WK7 SULQ"LSUO H"W2 —RU WK7 ZRUJV ³KR/VW/O vTX/FXOWXUH vXWKRULW\ vFWs h::y´2 WK7 ZRUJV
³vTX/FXOWXUH vXWKRULW\ RI LQGL/ vFWs h:h(´ VKUOO 87 VX8VWLWXW7Jy

hS LQ VHFWLRQ h RI WKH KR/VW/O vTX/FXOWXUH vXWKRULW\ vFWs h::ys bKHUHLQ/IWHU UHIHUUHG WR /V WKH
SULQFLS/O vFWls LQ VX8aVHFWLRQ bhls a

-L0 pRU "OUXV7 b/l WR bTl LQ x7"WLRQ G R— WK7 SULQ"LSUO H"W2 WK7 —ROORZLQV "OUXV7V VKUOO 87 VX8VWLWXW7J2 QUP7O\d

Uy ³vXWKRULW\´ P7UQV WK7 vTX/FXOWXUH vXWKRULW\ RI LQGL/ 7VWU8OLVK7J XQJ7U VX86V7"WLRQ -)0 R—
V7"WLRQ r2 U7VSRQVL8O7 —RU WK7 U7VXOUWLRQ2 PRQLWRULQV2 UQJ SURPRWLRQ R— VXVWULQU8O7 UQJ U7VSRQVL8O7
UTXU"XOWXU7 UQJ UOOL7J U"WLYLWL7V U"URVV BQJLUa

8y ³vOOLHG vFWLYLWLHV´ P7UQV UQ\ U"WLYLW\ JLU7"WO\ "RQQ7"W7J ZLWK RU VXSSRUWLQV UTXU"XOWXU7
SURJX"WLRQ2 LQ"OXJLQV 8URRJVWR"N J7Y7ORSP7QW2 V77J SURJX"WLRQ2 KUW"K7UL7V2 QXUV7UL7V2 TXUUUQWLQ72
—77J UQJ LQSXW VXSSO\2 UTXUWL" UQLPUO K7UOWK V7UYL"7V2 JLUVQRVWL"V2 OLY76UQLPUO WUUQVSRUWUWLRQ2
KUUY7VWLQV2 —UUP6VUW7 KUQJOLQV2 WUU"7U8LOLW\ UQJ UTXU"XOWXU76U7OUW7J LQ—UUVWUX"WXU72 8XW JR7V QRW
LQ"OXJ7 SUR"7VVLQV2 PUUN7WLQV RU U7WULO VUO7 7["7SW WR WK7 7[W7QW VS7"L—L"UOO\ U7TXLU7J —RU UTXU"XOWXU7
WUU"7U8LOLW\ RU 8LRV7"XULW\a

"y ³KK/LUSHUVRQ´ P7UQV WK7 bKULUS7UVRQ R— WK7 HXWKRULW\a

Jy ³IHP8HU´ P7UQV U P7P87U R— WK7 HXWKRULW\ USSRLQW7J XQJ7U VX86V7"WLRQ -v0 R— V7"WLRQ r UQJ
LQ"OXJ7V WK7 bKULUS7UVRQa



Ƒ

7y ³-UHVFUL8HG´ P7UQV SU7V"UL87J 8\ UXO7V PUJ7 XQJ7U WKLV H"Wa

—y ³xHJXO/WLRQV´ P7UQV WK7 U7VXOUWLRQV PUJ7 8\ WK7 HXWKRULW\ XQJ7U WKLV H"Wa

Vy ³vTX/FXOWXUH´ RU ³/TX/FXOWXUH /FWLYLW\´ P7UQV WK7 U7UULQV2 8U77JLQV2 UQJ "XOWLYUWLRQ R— UQ\ OL—7
VWUV7V R— UTXUWL" RUVUQLVPV2 LQ"OXJLQV —LQ—LVK2 "UXVWU"7UQV2 PROOXV"V2 7"KLQRJ7UPV2 UPSKL8LUQV2
UTXUWL" U7SWLO7V2 UTXUWL" SOUQWV2 V7UZ77J2 PL"URUOVU72 UOO RWK7U RUVUQLVPV XV7J UV OLY7 —77J2 LQ UQ\
—RUP RU UQ\ RWK7U UTXUWL" OL—7 XQJ7U "RQWUROO7J RU V7PL6"RQWUROO7J "RQJLWLRQV2 LQJRRU RU RXWJRRU LQ
—U7VKZUW7U2 VUOLQ7 ZUW7U -LQ"OXJLQV LQOUQJ VUOLQ7 ZUW7U02 RU 8UU"NLVK ZUW7U RU PUULQ7 U"URVV UQ\
V7RVUUSKL" U7VLRQ LQ WK7 "RXQWU\ UQJ RWK7U UOOL7J UTXU"XOWXU7 SURJX"WLRQ U"WLYLWL7Vy HTXU"XOWXU7 "UQ
87 "RPP7U"LUO RU VX8VLVW7Q"7 LQ QUWXU7a

-VU0 ³XSHU/WRU´ P7UQV UQ\ LQJLYLJXUO2 VURXS R— S7UVRQ-V0 LQ"OXJLQV "RRS7UUWLY7 VR"L7W\2 V7O—6K7OS VURXS2
VR"L7WL7V2 —LUPV2 "RPSUQL7V RU UQ\ SX8OL"(SULYUW7 7QWLW\ WKUW LV 7QVUV7J LQ WK7 RS7UUWLRQ R— WK7 UTXU"XOWXU7
U"WLYLW\a

-V80 ³XZQHU´s LQ U7OUWLRQ WR UQ\ UTXU"XOWXU7 XQLW2 LQ"OXJ7V6

-L0 KLV(K7U O7VUO K7LUV RU UV7QWa UQJ

-LL0 UQ RS7UUWRU2 U PRUWVUV772 O7VV772 LQ"OXJLQV VX86O7VV772 RU UQ\ RWK7U S7UVRQ LQ U"WXUO SRVV7VVLRQ R—
VX"K UTXU"XOWXU7 XQLWa

Ky ³vTX/FXOWXUH XQLW´ P7UQV UQ\ —U"LOLW\2 LQVWUOOUWLRQ2 RU OUQJ68UV7J(ZUW7U68UV7J VWUX"WXU7 WKUW LV
7QVUV7J LQ UTXU"XOWXU7 RU UQ\ UOOL7J U"WLYLW\ -UV J7—LQ7J LQ ³8´ U8RY70 "RQQ7"W7J WK7U7ZLWK2 UQJ
LQ"OXJ7V U qX"O7XV uU77JLQV b7QWU72 uURRJ xWR"N CXOWLSOL"UWLRQ b7QWU72 uURRJ 8UQNV2 KUW"K7U\2
QXUV7U\2 —UUP2 OLY7 —77J XQLW2 UQJ TXUUUQWLQ7 VWUWLRQVa

-KU0 ³T/UP´ P7UQV UQ UTXU"XOWXU7 XQLW -UV J7—LQ7J U8RY70 ZK7U7 "XOWXULQV R— "UXVWU"7UQV2 PROOXV"V2
—LQ—LVK2 V7UZ77J2 RU UQ\ RWK7U UTXUWL" OL—7 LV JRQ7 XQJ7U "RQWUROO7J RU V7PL6"RQWUROO7J "RQJLWLRQV LQ SRQJV2
UU"7ZU\V2 S7QV2 "UV7V2 UU—WV2 7Q"ORVXU7V2 RU UJYUQ"7J "ORV7J V\VW7PV U"URVV —U7VKZUW7U2 VUOLQ7 ZUW7U2
8UU"NLVK ZUW7U2 RU PUULQ7 ZUW7UV2 UQJ LQ"OXJ7V QXUV7U\ U7UULQVa

-K8l ³“RW/O T/UP vUH/´ P7UQV OUQJ UU7U ZKL"K LV LQW7QJLQV —RU UTXU"XOWXU7a

-K"0 ³O/WFKHU\´ P7UQV UQ UTXU"XOWXU7 XQLW "UUU\LQV RQ UTXU"XOWXU7 U"WLYLW\ R— 8U77JLQV2 V7Q7WL" V7O7"WLRQ2
UQJ V77J SURJX"WLRQ R— —LVK2 LQ"OXJLQV "UXVWU"7UQV2 PROOXV"V2 —LQ—LVK2 V7UZ77J2 RU UQ\ RWK7U UTXUWL" OL—72 LQ
UQ\ ZUW7U W\S7 UQJ LQ UQ\ V7RVUUSKL" U7VLRQ2 UQJ LQ"OXJ7V U7UULQV R— OUUYUO VWUV7V2 UQJ OLY7 —77Ja

-KJ0 ³DLRaVHFXUHG I/FLOLW\´ P7UQV UQ UTXU"XOWXU7 XQLW "UUU\LQV RQ UTXU"XOWXU7 U"WLYLW\ UJRSWLQV VX"K
8LRV7"XULW\ P7UVXU7V —RU 7QVXULQV VU—7W\ —URP JLV7UV7 "UXVLQV SUWKRV7QV UV PU\ 87 VS7"L—L7J LQ WK7
VXLJ7OLQ7V LVVX7J —RU VX"K U"WLYLW\a

-K70 ³YXFOHXV DUHHGLQJ KHQWUH´ P7UQV U KLVKO\ 8LR6V7"XU7J UTXU"XOWXU7 XQLW "UUU\LQV RQ UTXU"XOWXU7
U"WLYLW\ ZKL"K KUV UQ 7VWU8OLVK7J —U77JRP —URP JLV7UV76"UXVLQV SUWKRV7QV —RU WK7 SXUSRV7 R— SURJX"LQV
JRP7VWL"UW7J2 V7Q7WL"UOO\ LPSURY7J2 VS7"L—L" SUWKRV7Q6—U772 VS7"L—L" SUWKRV7Q6WRO7UUQW2 UQJ VS7"L—L"
SUWKRV7Q6U7VLVWUQW VWR"NV LQ"OXJLQV UOO 5UWKRV7Q 7[SRV7J VWR"NVa

-K—0 ³DURRG 1WRFN IXOWLSOLF/WLRQ KHQWUH´ P7UQV U 8LR6V7"XU7 UTXU"XOWXU7 XQLW "UUU\LQV RQ VX"K
UTXU"XOWXU7 U"WLYLW\ ZKL"K U7"7LY7V 7VVV2 OUUYU72 SRVW6OUUYU72 —LQV7UOLQVV2 RU MXY7QLO7V RU UQ\ RWK7U OL—7
VWUV7V ZKL"K UU7 VS7"L—L" SUWKRV7Q6—U772 VS7"L—L" SUWKRV7Q6WRO7UUQW2 RU VS7"L—L" SUWKRV7Q6U7VLVWUQW2 UOO
SUWKRV7Q 7[SRV7J VWR"NVa

-KV0 ³DURRG D/QN´a P7UQV U J7VLVQUW7J —U"LOLW\ RU 7VWU8OLVK7J VWR"N R— V7O7"W7J2 K7UOWK\ UQJ V7Q7WL"UOO\
VXLWU8O7 8URRJ —LVK PULQWULQ7J XQJ7U "RQWUROO7J 8LRV7"XULW\ UQJ PUQUV7P7QW "RQJLWLRQV —RU WK7 SXUSRV7 R—
8U77JLQV UQJ SURJX"WLRQ R— TXUOLW\ —LVK V77Jy´

Ly ³vTX/FXOWXUH LQSXW´ P7UQV UQ\ PUW7ULUO XV7J UV UQ LQSXW LQ UTXU"XOWXU7 —RU WK7 PULQW7QUQ"7 R—
TXUOLW\ R— ZUW7U UQJ VRLO —RU WK7 VURZWK2 QXWULWLRQ2 8LRV7"XULW\2 UQJ 87WW7U K7UOWK R— RUVUQLVPV U7UU7J2
RU RWK7U UTXUWL" OL—7 UYULOU8O7 WK7U7LQ2 UQJ LQ"OXJ7V V77J(V7UPSOUVPa —77J2 —77J VXSSO7P7QWV UQJ
—77J UJJLWLY7Va SUR8LRWL"V UQJ PLQ7UUOVa UTXU"XOWXU7 K7UOWK"UU7 SURJX"WV UQJ USSURY7J
WK7UUS7XWUQWVa YU""LQ7V2 8LR6U7P7JLUWRUV2 KRUPRQ7V2 "K7PL"UOO\ U"WLY7 VX8VWUQ"7V VUQLWLV7UV2
JLVLQ—7"WUQWV UQJ USSURY7J JLV7UV76"RQWURO SURJX"WVa



ƒ

-LU0 ³-K/UP/FRORJLF/OO\ /FWLYH VX8VW/QFH RU /QWLPLFUR8L/O /JHQW´ P7UQV U QUWXUUOO\ R""XUULQV2 V7PL6
V\QWK7WL" RU V\QWK7WL" VX8VWUQ"7 USSURY7J 8\ VRY7UQP7QW UV7Q"L7V WKUW2 UW LQ6YLYR "RQ"7QWUUWLRQ2 7[KL8LWV
UQWLPL"UR8LUO U"WLYLW\ R— NLOOLQV RU LQKL8LWLQV WK7 VURZWK R— PL"URRUVUQLVPVa

-L80 ³1SHFLILF S/WKRJHQ IUHH´ RU ³VSHFLILF S/WKRJHQ UHVLVW/QW´ RU ³VSHFLILF S/WKRJHQ WROHU/QW´ P7UQV
—U77 R—2 U7VLVWUQW WR2 RU WRO7UUQW WR VX"K SUWKRV7QV UV PU\ 87 OLVW7J 8\ WK7 4RUOJ cUVUQLVUWLRQ —RU HQLPUO
K7UOWK RU UQ\ RWK7U SUWKRV7Q QRWL—L7J 8\ WK7 b7QWUUO *RY7UQP7QW2 ZKL"K LV VS7"L—L" WR "UQJLJUW7 VS7"L7V
XV7J LQ UTXU"XOWXU7a

-L"0 ³vTX/ P/SSLQJ´ P7UQV V7RWUVV7J VSUWLUO UU7U JLVWUL8XWLRQ PUSV J7SL"WLQV UU7UV ZLWK SRW7QWLUO UQJ
VXLWU8LOLW\ —RU UOO —RUPV R— LQOUQJ2 —U7VKZUW7U2 8UU"NLVK ZUW7U2 "ROJ6ZUW7U2 VUOLQ7 ZUW7U UQJ PUULQ7
UTXU"XOWXU7a

-LJ0 ³vTX/ ]RQ/WLRQ´ P7UQV WK7 ]RQ7V R— VSUWLUO SOUQQLQV —RU JL——7U7QW UTXUWL" VS7"L7V2 SURJX"WLRQ
LQW7QVLWL7V2 RU P7WKRJV R— UTXU"XOWXU7 QRWL—L7J 8\ U xWUW7 *RY7UQP7QW2 EQLRQ W7UULWRU\ UJPLQLVWUUWLRQ2 RU WK7
HXWKRULW\ —RU VXVWULQU8O7 UTXU"XOWXU7a

-L70 ³DLRVHFXULW\´ P7UQV UQ\ P7UVXU7V2 VWUUW7V\2 RU LQW7VUUW7J USSURU"K UJRSW7J WR UQUO\V72 PUQUV72
ZLWK(ZLWKRXW SK\VL"UO —U"LOLWL7V WR SU7Y7QW WK7 ULVN R— LQWURJX"WLRQ RU VSU7UJ R— KUUP—XO RUVUQLVPV2 LQ"OXJLQV
YLUXV7V2 8U"W7ULU2 —XQVL2 SUUUVLW7V2 UQJ LQYUVLY7 UOL7Q VS7"L7V2 ZLWKLQ WK7 UTXU"XOWXU7 XQLW UQJ WR PLQLPL]7
WK7 ULVN R— WUUQVPLVVLRQ R— LQ—7"WLRXV JLV7UV7Va

My ³vTX/FXOWXUH /UH/´ P7UQV UQ\ OUQJ RU RWK7U VX"K ZUW7U8RJ\2 Z7WOUQJ2 "RUVWUO ]RQ7 -UV J7"OUU7J
UV WK7 bRUVWUO z7VXOUWLRQ @RQ7 LQ WK7 bRUVWUO z7VXOUWLRQ @RQ7 qRWL—L"UWLRQ LVVX7J 8\ WK7 b7QWUUO
*RY7UQP7QW XQJ7U WK7 gQYLURQP7QW -5URW7"WLRQ0 H"W2 )Ifm -GI R— )Ifm02 UQJ LQ"OXJ7V VX"K RWK7U
UU7U UV WK7 b7QWUUO *RY7UQP7QW PU\2 8\ QRWL—L"UWLRQ LQ WK7 c——L"LUO *U]7WW72 VS7"L—\02 J7VLVQUW7J —RU
UTXU"XOWXU7 U"WLYLWL7V XQJ7U WKLV H"Wa

-MU0 ³FQYLURQPHQW´ P7UQV WK7 UU7U R— OUQJ2 ULU2 UQJ ZUW7U LQ"OXJLQV WK7 "RPSO7W7 V\VW7P R— OLYLQV
RUVUQLVPV UQJ SK\VL"UO VXUURXQJLQVV WK7U7LQ2 ZK7U7 UTXU"XOWXU7 LV "RQJX"W7Ja

Ny ³HHUPSO/VP´ P7UQV UQ\ OLYLQV UTXUWL" V7Q7WL" U7VRXU"7 RU U7SURJX"WLY7 PUW7ULUO R— —LVK2 VK7OO—LVK
RU RWK7U UTXUWL" RUVUQLVPV2 LQ"OXJLQV 8URRJVWR"N2 —7UWLOL]7J 7VVV2 7\7J RYU2 PLOW2 RYU2 7P8U\RV2
OUUYU72 VSUZQ2 —U\2 —LQV7UOLQVV2 MXY7QLO7V2 WLVVX7V2 "7OOV RU UQ\ RWK7U V7Q7WL" PUW7ULUO "USU8O7 R—
87LQV XV7J —RU 8U77JLQV2 SURSUVUWLRQ2 V7Q7WL" LPSURY7P7QW2 "RQV7UYUWLRQ RU UTXU"XOWXU72 UV PU\
87 QRWL—L7J 8\ WK7 HXWKRULW\a

Oy ³“U/GLWLRQ/O /TX/FXOWXUH´ U7—7UV WR ORZ6LQSXW2 7[W7QVLY7 UTXU"XOWXU7 V\VW7PV WKUW U7O\
SU7JRPLQUQWO\ RQ WK7 QUWXUUO SURJX"WLYLW\ R— UTXUWL" 7"RV\VW7PV2 LQJLV7QRXV NQRZO7JV7
UQJ PUQUV7P7QW SUU"WL"7V2 ZLWK PLQLPUO XV7 R— VXSSO7P7QWUU\ —77J2 —7UWLOL]7UV RU RWK7U
7[W7UQUO LQSXWVa

Py ³LQO/QG 1/OLQH vTX/FXOWXUH´ P7UQV UTXU"XOWXU7 "UUUL7J RXW LQ LQOUQJ VUOLQ7 RU 8UU"NLVK
ZUW7UV ZK7U7LQ WK7 VUOLQLW\ LV U8RY7 Tyn SSW2 LQ"OXJLQV VUOLQ7 VURXQJZUW7U2 VUOW6U——7"W7J
SRQJV2 WUQNV2 U7V7UYRLUV UQJ RWK7U LQOUQJ ZUW7U 8RJL7V VLWXUW7J 87\RQJ "RUVWUO WLJUO
LQ—OX7Q"72 —RU WK7 —UUPLQV R— —LVK2 "UXVWU"7UQV2 PROOXV"V2 UTXUWL" SOUQWV RU RWK7U UTXUWL"
RUVUQLVPVa

Qy ³KROGZ/WHU vTX/FXOWXUHl P7UQV UTXU"XOWXU7 "UUUL7J RXW LQ —U7VKZUW7U 7"RV\VW7PV
"KUUU"W7UL]7J 8\ ORZ ZUW7U W7PS7UUWXU7V UQJ KLVK JLVVROY7J R[\V7Q O7Y7OV2 LQ"OXJLQV
UU"7ZU\V2 —ORZ6WKURXVK V\VW7PV2 VSULQV6—7J "KUQQ7OV2 XSOUQJ OUN7V2 KLOO U7V7UYRLUV UQJ
U7"LU"XOUWLQV UTXU"XOWXU7 V\VW7PV2 —RU WK7 "XOWXU72 8U77JLQV RU "RQV7UYUWLRQ R— WURXW2
PUKV77U2 VQRZ WURXW UQJ VX"K RWK7U "ROJ ZUW7U UTXUWL" VS7"L7V UV PU\ 87 QRWL—L7J 8\ WK7
HXWKRULW\a

Ry ³TUHVKZ/WHU vTX/FXOWXUH´6 P7UQV UTXU"XOWXU7 "UUUL7J RXW LQ —U7VKZUW7U SRQJV2 WUQNV2
U7V7UYRLUV UQJ ZK7U7LQ WK7 VUOLQLW\ R— ZUW7U U7PULQV 87ORZ Tyn SSW UQJ RWK7U ZUW7U 8RJL7V
—RU WK7 —UUPLQV R— —LVK2 "UXVWU"7UQV2 PROOXV"V2 UTXUWL" SOUQWV RU RWK7U UTXUWL" RUVUQLVPV

Sy ³I/ULFXOWXUH´ LQYROY7V WK7 8U77JLQV UQJ "XOWLYUWLRQ R— PUULQ7 RUVUQLVPV LQ V7UZUW7U2
7Q"ORV7J V7"WLRQV R— WK7 R"7UQ2 RU LQ WUQNV2 SRQJV2 RU UU"7ZU\V —LOO7J ZLWK V7UZUW7Uy BW PU\
LQ"OXJ7 8XW QRW OLPLW7J WR V7U "UV7 —UUPLQV2 BQW7VUUW7J CXOWLWURSKL" HTXU"XOWXU72
z7"LU"XOUWLQV HTXU"XOWXU7 x\VW7P2 "XOWXU7 R— V7UZ77JV2 UQJ 8LYUOY7 —UUPLQVa



Ɠ

Ty ³g/WHU 1SUH/G vUH/´ P7UQV WK7 U"WXUO UU7U R— UQ UTXU"XOWXU7 XQLW WKUW LV
LQXQJUW7J ZLWK ZUW7U JXULQV WK7 QRUPUO "XOWXU7 RS7UUWLRQ2 P7UVXU7J UW WK7 LQQ7U
WR7 R— WK7 SRQJ(WUQN 8XQJ RU 7Q"ORVXU72 7["OXVLY7 R— 8XQJV2 J\N7V2 U7V7UYRLUV2
"UQUOV2 R——L"7 UQJ VWU—— UU7UV2 UQJ USSURU"K URUJV2l UORQV ZLWK U VLPSO72 VWUQJUUJ
VXUY7\68UV7J "UO"XOUWLRQ P7WKRJa

4RUJV UQJ 7[SU7VVLRQV XV7J K7U7LQ UQJ QRW J7—LQ7J 8XW J7—LQ7J LQ WK7 gQYLURQP7QW -5URW7"WLRQ0 H"W2 )Ifm
-GI R— )Ifm0 VKUOO KUY7 WK7 P7UQLQVV U7VS7"WLY7O\ UVVLVQ7J WR WK7P LQ WKUW H"Wy

KOv-“Fx LL

HFYFxvR -XgFx1 XT KFY“xvR HX”FxYIFY“

AS TRU VHFWLRQ A RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGd

;K7 b7QWUUO *RY7UQP7QW VKUOO WUN7 UOO VX"K P7UVXU7V UV LW J77PV Q7"7VVUU\ RU 7[S7JL7QW —RU WK7 U7VXOUWLRQ
R— UOO —RUPV R— UTXU"XOWXU7 8\ SU7V"UL8LQV "RPSU7K7QVLY7 QUWLRQUO VXLJ7OLQ7V WR 7QVXU7 WKUW UTXU"XOWXU7
JR7V QRW "UXV7 UQ\ J7WULP7QW WR "RUVWUO 7QYLURQP7QW UQJ PUULQ7 7"RV\VW7PV2 LQOUQJ ZUW7U 8RJL7V LQ"OXJLQV
8UU"NLVK ZUW7U2 "ROJ6ZUW7U2 VUOLQ7 ZUW7U2 —U7VK ZUW7U RU WK7 V7Q7UUO 7QYLURQP7QWy ;K7 "RQ"7SW R—
UHVSRQVL8OHs VXVW/LQ/8OH /QG 8LRaVHFXUHG /TX/FXOWXUH "RQWULQ7J LQ VX"K VXLJ7OLQ7V VKUOO 87 —ROORZ7J LQ
U7VXOUWLQV UTXU"XOWXU7 U"WLYLWL7V WR SURW7"W WK7 OLY7OLKRRJ R— YUULRXV V7"WLRQV R— WK7 S7RSO72 LQ"OXJLQV
WUUJLWLRQUO —LVK7UV2 —UUP7UV2 UQJ LQJLV7QRXV "RPPXQLWL7V WKURXVKRXW WK7 "RXQWU\y

KOv-“Fx LLL

“OF vw5vK5R“5xF v5“OXxL“z XT LYMLv

qS TRU VHFWLRQ q RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

��� 4LWK 7——7"W —URP VX"K JUW7 UV WK7 b7QWUUO *RY7UQP7QW PU\2 8\ QRWL—L"UWLRQ LQ WK7 c——L"LUO *U]7WW72
USSRLQW LQ WKLV 87KUO—2 WK7U7 VKUOO 87 7VWU8OLVK7J —RU WK7 SXUSRV7 R— WKLV H"W UQ HXWKRULW\ WR 87 "UOO7J WK7
vTX/FXOWXUH vXWKRULW\ RI LQGL/y

��� ;K7 K7UJ R——L"7 R— WK7 HXWKRULW\ VKUOO 87 UW VX"K SOU"7 UV WK7 b7QWUUO *RY7UQP7QW PU\ J7"LJ72 UQJ WK7
HXWKRULW\ PU\ 7VWU8OLVK UHJLRQ/O RIILFHV /FURVV UV Q77J 87 WR —U"LOLWUW7 QUWLRQZLJ7 U7VXOUWLRQy

��� ;K7 HXWKRULW\ VKUOO "RQVLVW R— WK7 —ROORZLQV P7P87UV ZKR VKUOO 87 USSRLQW7J 8\ WK7 b7QWUUO *RY7UQP7QW2
QUP7O\d 6

Uy bKULUS7UVRQ ZKR LV2 RU KUV 877Q2 U wXJV7 R— U KLVK bRXUWa

8y x7"U7WUU\ R— WK7 HXWKRULW\2 7[6R——L"LR P7P87Ua

"y cQ7 P7P87U ZKR LV UQ 7[S7UW LQ WK7 —L7OJ R— LQOUQJ : —U7VKZUW7U UTXU"XOWXU7a

Jy cQ7 P7P87U ZKR LV UQ 7[S7UW LQ WK7 —L7OJ R— "RUVWUO UQJ 8UU"NLVK ZUW7U UTXU"XOWXU7a

7y cQ7 P7P87U ZKR LV UQ 7[S7UW LQ WK7 —L7OJ R— PUULQ7 UTXU"XOWXU7a

—y cQ7 P7P87U ZKR LV UQ 7[S7UW LQ WK7 —L7OJ R— "ROJZUW7U UTXU"XOWXU7a

Vy cQ7 P7P87U ZKR LV UQ 7[S7UW LQ WK7 —L7OJ RQ 7QYLURQP7QWUO SURW7"WLRQ2 7"RORV\2 RU SROOXWLRQ "RQWURO
QRPLQUW7J 8\ WK7 CLQLVWU\ R— gQYLURQP7QW2 pRU7VW UQJ bOLPUW7 bKUQV7 R— WK7 b7QWUUO *RY7UQP7QW

Ky cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— HVUL"XOWXU7 UQJ pUUP7UV 47O—UU7 R— WK7 b7QWUUO
*RY7UQP7QWa

Ly cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— gUUWK x"L7Q"7Va

My cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— bRPP7U"7 UQJ BQJXVWU\ R— WK7 b7QWUUO *RY7UQP7QWa

Ny cQ7 P7P87U WR U7SU7V7QW WK7 D7SUUWP7QW R— pLVK7UL7V6 CLQLVWU\ R— pLVK7UL7V2 HQLPUO KXV8UQJU\
UQJ DULU\LQV R— WK7 b7QWUUO *RY7UQP7QWa

Oy cQ7 P7P87U WR U7SU7V7QW WK7 D7SUUWP7QW R— HQLPUO KXV8UQJU\ UQJ DULU\LQV2 6CLQLVWU\ R—
pLVK7UL7V2 HQLPUO KXV8UQJU\ UQJ DULU\LQV R— WK7 b7QWUUO *RY7UQP7QWa



Ɣ

Py cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— SU8RXU UQJ gPSOR\P7QW R— WK7 b7QWUUO *RY7UQP7QWa

Qy cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— 5UQ"KU\UWL zUM R— WK7 b7QWUUO *RY7UQP7QWa

Ry cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— ;UL8UO H——ULUV R— WK7 b7QWUUO *RY7UQP7QWa

Sy cQ7 P7P87U WR U7SU7V7QW WK7 CLQLVWU\ R— wUO xKUNWL R— WK7 b7QWUUO *RY7UQP7QWa

Ty cQ7 P7P87U WR U7SU7V7QW WK7 D7SUUWP7QW R— uLRW7"KQRORV\2 CLQLVWU\ R— x"L7Q"7 UQJ ;7"KQRORV\a

Uy cQ7 P7P87U WR U7SU7V7QW WK7 D7SUUWP7QW R— x"L7Q"7 UQJ ;7"KQRORV\2 CLQLVWU\ R— x"L7Q"7 UQJ
;7"KQRORV\a

Vy cQ7 P7P87U WR U7SU7V7QW WK7 qUWLRQUO pLVK7UL7V D7Y7ORSP7QW uRUUJa

Wy ;7Q P7P87UV USSRLQW7J RQ URWUWLRQ 8UVLV WR U7SU7V7QW WK7 xWUW7V UQJ EQLRQ ;7UULWRUL7V2 7QVXULQV
7TXUO U7SU7V7QWUWLRQ R— LQOUQJ UQJ "RUVWUO VWUW7V RQ U "UV76WR6"UV7 8UVLVa

Xy HQ\ RWK7U U7SU7V7QWUWLY7 "UQ 87 "UOO7J UV U VS7"LUO LQYLW77 -VKUOO QRW 87 7QWLWO7J WR YRW70 ZLWK
USSURYUO R— "KULUS7UVRQy

��$� 4K7Q WK7 R——L"7 R— WK7 bKULUS7UVRQ LV YU"UQW2 WK7 b7QWUUO *RY7UQP7QW PU\2 WLOO WK7 USSRLQWP7QW R— U
Q7Z LQ"XP87QW WR WK7 VULJ R——L"72 QRPLQUW7 UQ\ P7P87U R— WK7 HXWKRULW\ WR 7[7U"LV7 VX"K R— WK7 SRZ7UV2
UQJ S7U—RUP VX"K R— WK7 —XQ"WLRQV2 R— WK7 bKULUS7UVRQ UV PU\ 87 SU7V"UL87Ja

-r0 ;K7 W7UP R— R——L"7 R— WK7 bKULUS7UVRQ UQJ 7Y7U\ RWK7U P7P87U VKUOO 87 WKU77 \7UUVa

-n0 ;K7 VUOUUL7V UQJ UOORZUQ"7V SU\U8O7 WR2 UQJ WK7 RWK7U W7UPV UQJ "RQJLWLRQV R— V7UYL"7 R—2 WK7 P7P87UV
VKUOO 87 VX"K UV PU\ 87 SU7V"UL87J -UV S7U U7VXOUWLRQ0y

ny vIWHU VHFWLRQ m RI WKH SULQFLS/O vFWs WKH IROORZLQJ VHFWLRQ VK/OO 8H LQVHUWHGs
Q/PHO\B

mvS KRPPLWWHHV RI vXWKRULW\

)y xX8M7"W WR UQ\ UXO7V PUJ7 LQ WKLV 87KUO—2 WK7 HXWKRULW\ PU\ —URP WLP7 WR WLP7 "RQVWLWXW7 U VWUQJLQV
RU UJ6KR" "RPPLWW77V -LQ"OXJLQV VS7"L—L" "RPPLWW77V —RU BQOUQJ HTXU"XOWXU72 bROJ6ZUW7U
HTXU"XOWXU72 8UU"NLVK ZUW7U UTXU"XOWXU72 xUOLQ7 HTXU"XOWXU72 CUUL"XOWXU72 BQSXW xWUQJUUJL]UWLRQ2
7W"y0 UV PU\ 87 Q7"7VVUU\ —RU WK7 7——L"L7QW JLV"KUUV7 R— LWV —XQ"WLRQVa

Gy gY7U\ "RPPLWW77 VKUOO "RQVLVW R— VX"K QXP87U R— S7UVRQV UQJ S7U—RUP VX"K —XQ"WLRQV UQJ 87
VX8M7"W WR VX"K W7UPV UQJ "RQJLWLRQV UV PU\ 87 SU7V"UL87Ja

vy z7SU7V7QWUWLY7V R— WK7 xWUW7 *RY7UQP7QW UQJ LQJXVWU\ PU\ 87 LQ"OXJ7J LQ WK7 YUULRXV "RPPLWW77V
SURSRV7Jy

(S TRU FO/XVH bIl LQ 1HFWLRQ )v RI WKH SULQFLS/O vFWs WKH IROORZLQJ FO/XVHV VK/OO 8H VX8VWLWXWHGs
Q/PHO\B

�I� "RRUJLQUWLQV ZLWK WK7 b7QWUUO *RY7UQP7QW2 xWUW7 *RY7UQP7QWV2 E; UJPLQLVWUUWLRQV UQJ ZLWK WK7
"RPPLWW77V R— WK7 HXWKRULW\a

KOv-“Fx L”

-XgFx1 vYM T5YK“LXY1 XT v5“OXxL“z

mS TRU VHFWLRQ pp RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 xX8M7"W WR UQ\ VXLJ7OLQ7V LVVX7J 8\ WK7 b7QWUUO *RY7UQP7QW XQJ7U V7"WLRQ v2 WK7 HXWKRULW\ VKUOO 7[7U"LV7
WK7 —ROORZLQV SRZ7UV UQJ S7U—RUP WK7 —ROORZLQV —XQ"WLRQV2 QUP7O\d 6

-U0 WR PUN7 U7VXOUWLRQV —RU WK7 "RQVWUX"WLRQ UQJ RS7UUWLRQ R— /OO W\SHV RI /TX/FXOWXUH XQLWV ZLWKLQ WK7
"RXQWU\a

-80 WR LQVS7"W /TX/FXOWXUH XQLWV ZLWK U YL7Z WR UV"7UWULQLQV WK7LU 7QYLURQP7QWUO LPSU"W2 8LRV7"XULW\ VWUWXV2
UQJ RS7UUWLRQUO VU—7W\a

-"0 WR U7VLVW7U UTXU"XOWXU7 XQLWV QUWLRQZLJ7a
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-J0 WR RUJ7U U7PRYUO RU J7PROLWLRQ RU PRJL—L"UWLRQ R— UQ\ UTXU"XOWXU7 XQLW ZKL"K LV "UXVLQV 7QYLURQP7QWUO
SROOXWLRQ2 8LRORVL"UO "RQWUPLQUWLRQ2 RU 7"RORVL"UO J7VWUX"WLRQ2 U—W7U K7UULQV WK7 R""XSL7U R— VX"K XQLWa

-JU0 WR U7VXOUW7 RU SURKL8LW WK7 QXP87U2 J7QVLW\2 VS7"L7V2 UQJ P7WKRJRORV\ R— UQ\ UTXU"XOWXU7 U"WLYLW\ LQ
VS7"L—L" UU7UV UV PU\ 87 SU7V"UL87J2 WKURXVK SOUQQLQV UQJ 7[7"XWLRQ R— "RPSU7K7QVLY7 SURVUUPP7V2
LQ"OXJLQV UTXU ]RQUWLRQ UQJ UTXU PUSSLQV —RU 7QYLURQP7QWUOO\ 8LRVU—7 UTXU"XOWXU7a

-J80 WR —L[ RU UJRSW VRY7UQP7QW USSURY7J VWUQJUUJV2 "7UWL—\2 PRQLWRU2 U7VXOUW72 RU SURKL8LW UTXU"XOWXU7
LQSXWV2 LQ"OXJLQV V77J2 —77J2 —77J UJJLWLY7V2 SUR8LRWL"V2 WK7UUS7XWL"V2 "K7PL"UO U7P7JLUWRUV2 8LR6U7P7JLUWRUV
RU UQ\ RWK7U LQSXWV —RU WK7 SU7Y7QWLRQ2 "RQWURO2 UQJ U8UW7P7QW R— J7WULP7QW WR UTXU"XOWXU72 7QYLURQP7QW UQJ
SX8OL" K7UOWKa

-J"0 WR —L[ RU UJRSW ULVRURXV 8LRV7"XULW\ VWUQJUUJV2 "7UWL—\2 PRQLWRU2 UQJ U7VXOUW7 UTXU"XOWXU7 XQLWV2 7QVXULQV
V\VW7PUWL" LPSO7P7QWUWLRQ R— JLV7UV7 VXUY7LOOUQ"7 WR 7QVXU7 JLV7UV7 —U77 SURJX"7 LQ VX"K PUQQ7U UV PU\
87 SU7V"UL87Ja

-JJ0 WR —L[ RU UJRSW WK7 7QYLURQP7QWUO VWUQJUUJV —RU WK7 7PLVVLRQV RU JLV"KUUV7V —URP UTXU"XOWXU7 XQLWVa

5URYLJ7J WKUW JL——7U7QW VWUQJUUJV —RU 7PLVVLRQ RU JLV"KUUV7 PU\ 87 —L[7J —RU JL——7U7QW W\S7V R— UTXU"XOWXU7
XQLWV KUYLQV U7VUUJ WR WK7 TXUOLW\ RU "RPSRVLWLRQ R— WK7 7PLVVLRQ RU JLV"KUUV7 —URP VX"K XQLWVa

-J70 WR "ROO7"W2 JLVLWL]72 UQJ JLVV7PLQUW7 LQ—RUPUWLRQ LQ U7VS7"W R— PUWW7UV U7OUWLQV WR UTXU"XOWXU7a

-J—0 WR U7VXOUW7 WK7 LPSRUW LQWR BQJLU UQJ TXUUUQWLQ7 R— OLY7 UTXUWL" UQLPUOV UQJ UTXUWL" UQLPUO V7UPSOUVP
8\ ZU\ R— VUUQWLQV VX"K S7UPLWV2 UQJ WR SU7V"UL87 P7UVXU7V —RU LPSRUW ULVN UVV7VVP7QW2 LQVS7"WLRQ2 W7VWLQV2
JLV7UV7 SU7Y7QWLRQ UQJ 8LRV7"XULW\2 LQ"OXJLQV P7UVXU7V U7OUWLQV WR UOL7Q2 7[RWL"2 LQYUVLY7 UQJ V7Q7WL"UOO\
PRJL—L7J UTXUWL" RUVUQLVPV UQJ WK7 SU7Y7QWLRQ UQJ "RQWULQP7QW R— WK7LU 7V"US72 LQ VX"K PUQQ7U UQJ —RUP
UV SU7V"UL87Ja

-70 WR LVVX72 VXVS7QJ2 "UQ"7O RU U7—XV7 LPSRUW S7UPLWV UQJ TXUUUQWLQ7 "O7UUUQ"7 "7UWL—L"UW7V LQ U7VS7"W R— OLY7
UTXUWL" UQLPUOV UQJ UTXUWL" UQLPUO V7UPSOUVP2 UQJ WR J7VLVQUW7 RU UXWKRULV7 TXUUUQWLQ7 —U"LOLWL7V2
OU8RUUWRUL7V UQJ R——L"7UV —RU LQVS7"WLRQ2 VUPSOLQV2 W7VWLQV2 TXUUUQWLQ7 UQJ "7UWL—L"UWLRQ UV PU\ 87 SU7V"UL87Ja

-—0 WR S7U—RUP VX"K RWK7U —XQ"WLRQV UV PU\ 87 SU7V"UL87Jy

���4K7U7 WK7 HXWKRULW\ RUJ7UV U7PRYUO RU J7PROLWLRQ R— UQ\ UTXU"XOWXU7 XQLW XQJ7U "OUXV7 -J0 R— VX86V7"WLRQ
-)02 WK7 ZRUN7UV R— WK7 VULJ XQLW VKUOO 87 SULJ VX"K "RPS7QVUWLRQ UV PU\ 87 V7WWO7J 87WZ77Q WK7 ZRUN7UV
UQJ WK7 PUQUV7P7QW WKURXVK UQ HXWKRULW\ "RQVLVWLQV R— RQ7 S7UVRQ RQO\ WR 87 USSRLQW7J 8\ WK7 HXWKRULW\
UQJ VX"K HXWKRULW\ PU\ 7[7U"LV7 VX"K SRZ7UV R— U DLVWUL"W CUVLVWUUW7 —RU VX"K SXUSRV72 UV PU\ 87
SU7V"UL87Jy

fy TRU VHFWLRQ ph RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

Iy xX8M7"W WR UQ\ UXO7 PUJ7 LQ WKLV 87KUO—2 UQ\ S7UVRQ V7Q7UUOO\ RU VS7"LUOO\ UXWKRULV7J 8\ WK7
HXWKRULW\ RQ WKLV 87KUO— PU\2 ZK7U7Y7U LW LV Q7"7VVUU\ WR JR VR —RU UQ\ SXUSRV7V R— WKLV H"W2 UW UOO
U7UVRQU8O7 WLP7V2 7QW7U UQ\ UTXU"XOWXU7 XQLW UQJ 6

Uy PUN7 UQ\ LQVS7"WLRQ2 VXUY7\2 8LRORVL"UO VUPSOLQV2 P7UVXU7P7QW2 YUOXUWLRQ2 RU LQTXLU\a

8y U7PRY7 RU J7PROLVK UQ\ VWUX"WXU7 RU JLVSRV7 R— JR VX"K RWK7U U"WV RU WKLQVV UV PU\ 87 SU7V"UL87Ja

-G0 5URYLJ7J UOVR WKUW WK7 RZQ7U VKUOO 87 OLU8O7 WR SU\ WK7 "RVW R— J7PROLWLRQ UQJ "RVW R— JUPUV7 WR WK7
7QYLURQP7QW2 L— UQ\2 UVV7VV7J XQJ7U WK7 5ROOXW7U 5U\V 5ULQ"LSO7 LQ VX"K PUQQ7U UV PU\ 87 SU7V"UL87Jy

)S TRU VHFWLRQ phv RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

;K7 HXWKRULW\ PU\2 8\ UQ RUJ7U2 SURKL8LW WK7 XV72 LQ UQ\ UTXU"XOWXU7 U"WLYLW\ R— 6

Uy VX"K SKUUPU"RORVL"UOO\ U"WLY7 VX8VWUQ"7V2 XQUSSURY7J UQWL8LRWL"V2 "ULWL"UO UQWLPL"UR8LUO UV7QWV2 RU
RWK7U WR[L" "K7PL"UO PUW7ULUOV ZKL"K PU\ "UXV7 KUUP WR UTXUWL" OL—72 7QYLURQP7QW2 RU KXPUQ K7UOWK2
UV PU\ 87 SU7V"UL87Ja RU

8y UTXU"XOWXU7 LQSXWV "RQWULQLQV VX"K SURKL8LW7J VX8VWUQ"7V2 UV7QWV2 RU PUW7ULUOV UV PU\ 87 VS7"L—L7J
XQJ7U "OUXV7 -U0y

p:S TRU VHFWLRQ pA RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB
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)vy -)0-U0 ;K7 HXWKRULW\ PU\2 8\ RUJ7U2 UXWKRULV7 UQ\ R——L"7U R— WK7 HXWKRULW\ RU WK7 xWUW7 *RY7UQP7QW RU WK7
b7QWUUO *RY7UQP7QW2 QRW 87ORZ WK7 UUQN R— HVVLVWUQW DLU7"WRU R— pLVK7UL7V LQ U DLVWUL"W WR —XQ"WLRQ UV
UXWKRULV7J R——L"7U WR 7[7U"LV7 VX"K SRZ7UV2 WR JLV"KUUV7 VX"K JXWL7V UQJ S7U—RUP VX"K —XQ"WLRQV2 UV PU\ 87
VS7"L—L7J LQ WKUW RUJ7Ua

-G0 xUY7 UV RWK7UZLV7 SURYLJ7J LQ WKLV V7"WLRQ2 QR S7UVRQ VKUOO "UUU\ RQ2 RU "UXV7 WR 87 "UUUL7J RQ2 UQ\ —RUP
R— "RPP7U"LUO UTXU"XOWXU72 LQ UQ\ SUUW R— WK7 "RXQWU\ XQO7VV K7 KUV U7VLVW7U7J KLV UTXU"XOWXU7 XQLW ZLWK WK7
HXWKRULW\ XQJ7U VX86V7"WLRQ -n0 RU LQ SXUVXUQ"7 R— VX86V7"WLRQ -I02 UV WK7 "UV7 PU\ 87 WR 87 U7SKUUV7J —RU
)v -)0y

)v -)0 -80 xUY7 UV RWK7UZLV7 SURYLJ7J LQ VX8 V7"WLRQ )-U0 R— V7"WLRQ )v2 QR S7UVRQ VKUOO "UUU\ RQ2 RU "UXV7
WR 87 "UUUL7J RQ2 UQ\ W\S7 R— UTXU"XOWXU7 XQO7VV K7 KUV U7VLVW7U7J KLV XQLW ZLWK WK7 HXWKRULW\ XQJ7U VX8 6
V7"WLRQ -n0 R— V7"WLRQ )va

-Gy0 qRWZLWKVWUQJLQV UQ\WKLQV "RQWULQ7J LQ VX86V7"WLRQ -)U0 UQJ -)802 U S7UVRQ 7QVUV7J LQ UTXU"XOWXU7
LPP7JLUW7O\ 87—RU7 WK7 "RPP7Q"7P7QW R— WKLV H"W PU\ "RQWLQX7 WR "UUU\ RQ VX"K U"WLYLW\ ZLWKRXW VX"K
U7VLVWUUWLRQ —RU U S7ULRJ R— RQ7 \7UU —URP WKUW JU\2 UQJ L— K7 PUN7V UQ USSOL"UWLRQ —RU VX"K U7VLVWUUWLRQ XQJ7U
VX86V7"WLRQ -r0 ZLWKLQ WK7 VULJ S7ULRJ2 WLOO WK7 "RPPXQL"UWLRQ WR KLP R— WK7 —LQUO JLVSRVUO R— VX"K USSOL"UWLRQ
8\ WK7 HXWKRULW\y

5URYLJ7J WKUW WK7 HXWKRULW\ PU\ 7[W7QJ WK7 S7ULRJ R— U7OU[UWLRQ R— U7VLVWUUWLRQ 87\RQJ RQ7 \7UU RQ U "UV76
WR6"UV7 8UVLV "RQVLJ7ULQV U7UVRQU8O7 VURXQJV —RU VX"K 7[W7QVLRQ WR 87 U7"RUJ7J LQ ZULWLQVy

vy;K7 U7VLVWUUWLRQ LV PUJ7 XQJ7U VX86V7"WLRQ -n0 RU LQ SXUVXUQ"7 R— VX86V7"WLRQ -I06

-U0;K7 U7VLVWUUWLRQ —RU 8UU"NLVK ZUW7U UQJ VUOLQ7 ZUW7U UTXU"XOWXU7 —UUPV VKUOO 87 YUOLJ —RU U S7ULRJ R— W7Q
\7UUVy HXWRPUWL" U7Q7ZUO —RU VX8V7TX7QW S7ULRJV VKUOO 87 JRQ7 8\ WK7 HXWKRULW\ SURYLJ7J WKUW WK7 —UUP7U
VX8PLWV U7TXLU7J LQ—RUPUWLRQ RU JR"XP7QWV WR WK7 HXWKRULW\ UV PU\ 87 SU7V"UL87Ja

-80 ;K7 U7VLVWUUWLRQ —RU WK7 KUW"K7UL7V2 uCbV UQJ qubV RS7UUWLQV LQ "RUVWUO UU7UV VKUOO 87 YUOLJ —RU U S7ULRJ
R— —LY7 \7UUV UQJ VKUOO 87 U7Q7ZU8O7 —RU VX8V7TX7QW S7ULRJV XSRQ WK7 USSOL"UWLRQ PUJ7 8\ WK7 RS7UUWRUa

-"0;K7 U7VLVWUUWLRQ —RU —U7VK ZUW7U UTXU"XOWXU7 —UUPV VKUOO 87 JRQ7 RQ7 WLP7y KRZ7Y7U2 UQ\ "KUQV7 LQ WK7
UTXU"XOWXU7 UU7U RU P7WKRJ RU W\S7 R— UTXU SUU"WL"7 ZRXOJ U7TXLU7 WK7 —UUP7U WR VX8PLW WK7 XSJUW7V WR WK7
HXWKRULW\a

-J0 ;K7 "7UWL—L"UW7 R— "RPSOLUQ"7 —RU UTXU"XOWXU7 LQSXWV VKUOO U7PULQ YUOLJ —RU U S7ULRJ R— —LY7 \7UUV UQJ VKUOO
87 U7Q7ZU8O7 —RU VX8V7TX7QW S7ULRJV XSRQ USSOL"UWLRQ 8\ WK7 PUQX—U"WXU7U RU VXSSOL7Uy cQ UQ\ "KUQV7 LQ
WK7 "K7PL"UO "RPSRVLWLRQ R— WK7 "7UWL—L7J LQSXW2 WK7 PUQX—U"WXU7U RU VXSSOL7U VKUOO LQ—RUP UQJ XSJUW7 WK7
VUP7 WR WK7 HXWKRULW\ LQ WK7 —RUP UQJ PUQQ7U UV PU\ 87 SU7V"UL87Ja

-70 ;K7 U7VLVWUUWLRQ —RU PUUL"XOWXU7 XQLWV UQJ V\VW7PV VKUOO 87 "R6W7UPLQXV ZLWK WK7 S7ULRJ R— O7UV7 UVVLVQ7J
8\ WK7 "RQ"7UQ7J HXWKRULW\y HXWRPUWL" U7Q7ZUO —RU VX8V7TX7QW S7ULRJV "R6W7UPLQXV ZLWK WK7 7[W7QJ7J
S7ULRJ R— O7UV7 VKUOO 87 JRQ7 8\ WK7 HXWKRULW\2 SURYLJ7J WKUW WK7 —UUP7U VX8PLWV U7TXLU7J LQ—RUPUWLRQ UQJ
JR"XP7QWV WR WK7 HXWKRULW\ UV PU\ 87 SU7V"UL87Ja

5URYLJ7J WKUW WK7 HXWKRULW\ PU\ LVVX7 U FHUWLILF/WH RI UHJLVWU/WLRQ —RU "UUU\LQV RQ UTXU"XOWXU7 RQ OUQJ RU
ZUW7U 8RJL7V RZQ7J2 UOORWW7J2 UVVLVQ7J2 RU O7UV7J 8\ WK7 b7QWUUO RU xWUW7 *RY7UQP7QW VX8M7"W WR VX"K
SUR"7JXU7 UQJ —RU VX"K S7ULRJ UV PU\ 87 SU7V"UL87J2 8XW QRW 7["77JLQV WK7 S7ULRJ VS7"L—L7J XQJ7U "OUXV7
-U0 RU "OUXV7 -802 UV WK7 "UV7 PU\ 87y

ry H S7UVRQ ZKR LQW7QJV WR "UUU\ RQ UTXU"XOWXU7 VKUOO PUN7 UQ USSOL"UWLRQ —RU U7VLVWUUWLRQ R— KLV
UTXU"XOWXU7 XQLW 87—RU7 WK7 HXWKRULW\2 U""RPSUQL7J 8\ VX"K —77V UV PU\ 87 SU7V"UL87J —RU WK7
SXUSRV7 R— U7VLVWUUWLRQ XQJ7U VX8V7"WLRQ -n0a

5URYLJ7J WKUW WK7 VX8VLVW7Q"7 UTXU"XOWXU7 XQLW OLPLW7J WR VX"K V"UO7 UQJ ZUW7U UU7U RU W\S7 R— UTXU"XOWXU7
RU UOOL7J U"WLYLW\ UV SU7V"UL87J VKUOO 87 7[7PSW7J —URP WK7 U7TXLU7P7QW R— U7VLVWUUWLRQ XQJ7U VX8V7"WLRQ -n0y

ny cQ U7"7LSW R— UQ USSOL"UWLRQ —RU U7VLVWUUWLRQ R— UQ UTXU"XOWXU7 XQLW XQJ7U VX86V7"WLRQ -r02 WK7
HXWKRULW\ VKUOO "RQVLJ7U WK7 USSOL"UWLRQ LQ WK7 SU7V"UL87J PUQQ7U UQJ2 U—W7U "RQVLJ7ULQV WK7
USSOL"UWLRQ2 7LWK7U U7VLVW7U WK7 UTXU"XOWXU7 XQLW RU U7M7"W WK7 USSOL"UWLRQa

5URYLJ7J WKUW WK7 HXWKRULW\ VKUOO QRW U7M7"W WK7 USSOL"UWLRQ ZLWKRXW U7"RUJLQV WK7 VS7"L—L" U7UVRQV —RU VX"K
U7M7"WLRQy
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my ;K7 HXWKRULW\ VKUOO2 U—W7U U7VLVW7ULQV UQ UTXU"XOWXU7 XQLW XQJ7U VX86V7"WLRQ -n02 LVVX7 U
"7UWL—L"UW7 R— U7VLVWUUWLRQ LQ WK7 SU7V"UL87J —RUP WR WK7 S7UVRQ ZKR KUV PUJ7 WK7 USSOL"UWLRQ
—RU VX"K U7VLVWUUWLRQy

ty BQ WK7 "UV7 R— U "RUVWUO UTXU"XOWXU7 —UUP RU VUOLQ7 ZUW7U UTXU"XOWXU7 —UUP "RPSULVLQV PRU7
WKUQ WZR K7"WUU7V R— ZUW7U VSU7UJ UU7U UQJ UQ\ RWK7U "RUVWUO UTXU"XOWXU7 XQLW2 QR
USSOL"UWLRQ —RU U7VLVWUUWLRQ WR "RPP7Q"7 UQ\ U"WLYLW\ "RQQ7"W7J ZLWK "RUVWUO UTXU"XOWXU7
VKUOO 87 "RQVLJ7U7J XQJ7U VX86V7"WLRQ -n0 XQO7VV WK7 HXWKRULW\2 U—W7U PUNLQV VX"K LQTXLU\ UV
LW WKLQNV —LW2 LV VUWLV—L7J WKUW U7VLVWUUWLRQ R— VX"K "RUVWUO UTXU"XOWXU7 XQLW RU VUOLQ7 ZUW7U
UTXU"XOWXU7 —UUP VKUOO QRW 87 J7WULP7QWUO WR WK7 7QYLURQP7QWy

f-)0y qRWZLWKVWUQJLQV UQ\WKLQV "RQWULQ7J LQ WKLV V7"WLRQ2 6

Uy qR "RUVWUO UTXU"XOWXU7 VKUOO 87 "UUUL7J RQ LQ WK7 7"RORVL"UOO\ V7QVLWLY7 UU7UV RU WK7
V7RPRUSKRORVL"UO —7UWXU7a

8y QR "RUVWUO UTXU"XOWXU72 7["7SW KUW"K7U\2 qX"O7XV uU77JLQV b7QWU7 UQJ uURRJ xWR"N
CXOWLSOL"UWLRQ b7QWU7 VKUOO 87 "UUUL7J RQ LQ WK7 qR D7Y7ORSP7QW @RQ7 LQ WK7 "UV7 R— V7U2
UQJ LQ WK7 8X——7U ]RQ7 LQ WK7 "UV7 R— "U77NV2 ULY7UV UQJ 8U"NZUW7UVa

"y QR "RUVWUO UTXU"XOWXU72 7["7SW V7UZ77J "XOWXU72 S7Q "XOWXU72 UU—W "XOWXU7 UQJ "UV7 "XOWXU7
U"WLYLWL7V VKUOO 87 "UUUL7J RQ LQ "U77NV2 ULY7UV UQJ 8U"NZUW7UV ZLWKLQ WK7 bRUVWUO z7VXOUWLRQ
@RQ7y

5URYLJ7J WKUW QRWKLQV LQ WKLV VX86V7"WLRQ VKUOO USSO\ LQ WK7 "UV7 R— "RUVWUO UTXU"XOWXU7 —UUPV ZKL"K UU7 LQ
7[LVW7Q"7 RQ WK7 USSRLQW7J JU\ UQJ WR WK7 QRQ6"RPP7U"LUO UQJ 7[S7ULP7QWUO "RUVWUO UTXU"XOWXU7 —UUPV
RS7UUW7J RU SURSRV7J WR 87 RS7UUW7J 8\ UQ\ U7V7UU"K LQVWLWXW7V R— WK7 *RY7UQP7QW RU —XQJ7J 8\ WK7
*RY7UQP7QW RU UXWKRUL]7J 8\ WK7 *RY7UQP7QWa

5URYLJ7J —XUWK7U WKUW WK7 HXWKRULW\ PU\2 —RU WK7 SXUSRV7V R— SURYLJLQV 7[7PSWLRQV XQJ7U WK7 —LUVW SURYLVR2
U7YL7Z —URP WLP7 WR WLP7 WK7 7[LVW7Q"7 UQJ U"WLYLWL7V R— WK7 "RUVWUO UTXU"XOWXU7 —UUPV UQJ WK7 SURYLVLRQV R—
WKLV V7"WLRQ VKUOO USSO\ WR "RUVWUO UTXU"XOWXU7 —UUPV LQ YL7Z R— VX"K U7YL7Z

g[SOUQUWLRQy ²pRU WK7 SXUSRV7V R— WKLV VX86V7"WLRQ2 6

-L0³KLVK ;LJ7 SLQ7´ P7UQV WK7 OLQ7 RQ WK7 OUQJ XS WR ZKL"K WK7 KLVK7VW ZUW7U OLQ7 U7U"K7V JXULQV WK7 VSULQV
WLJ7a

-LL0;K7 7[SU7VVLRQV ³7"RORVL"UOO\ V7QVLWLY7 UU7UV´2 ³V7R6PRUSKRORVL"UO —7UWXU7V´2 ³qR D7Y7ORSP7QW @RQ7´2
³8X——7U ]RQ7´ UQJ ³bRUVWUO z7VXOUWLRQ @RQ7´ VKUOO KUY7 WK7 VUP7 P7UQLQVV UV J7—LQ7J LQ WK7 bRUVWUO
z7VXOUWLRQ @RQ7 QRWL—L"UWLRQ LVVX7J XQJ7U WK7 gQYLURQP7QW -5URW7"WLRQ0 H"W2 )Ifm -GI R— )Ifm0y

f-G0y qR LQOUQJ(VUOLQ7 ZUW7U("ROJ ZUW7U UTXU"XOWXU7 VKUOO 87 "UUUL7J RQ LQ 7"RORVL"UOO\ V7QVLWLY7 UU7UV2
ZLOJOL—7 VUQ"WXUUL7V2 QUWLRQUO SUUNV2 —RU7VW UU7U RU J7VLVQUW7J K7ULWUV7 V7RPRUSKRORVL"UO —7UWXU7Va

5URYLJ7J WKUW UOO U"WLYLWL7V "UUUL7J RXW XQJ7U WKLV H"W VKUOO 87 LQ "RPSOLUQ"7 ZLWK WK7 SURYLVLRQV R— WK7
gQYLURQP7QW -5URW7"WLRQ0 H"W2 )Ifm2 WK7 4LOJ SL—7 -5URW7"WLRQ0 H"W2 )ItG2 ZUQ -xUQUUNVKUQ gYUP
xUPYUUJKUQ0 HJKLQL\UP2 )IfT2 UQJ UXO7V —UUP7J WK7U7XQJ7Uy qRWKLQV "RQWULQ7J LQ WKLV H"W RU WK7 UXO7V
PUJ7 WK7U7XQJ7U VKUOO 87 LQW7USU7W7J LQ U PUQQ7U WKUW "U7UW7V UQ\ "RQ—OL"W RU LQ"RQVLVW7Q"\ ZLWK WK7
SURYLVLRQV R— WK7 VULJ zXO7V RU S7UPLWV UQ\ U"WLYLW\ SURKL8LW7J XQJ7U WK7Py

5URYLJ7J WKUW QRWKLQV LQ WKLV VX86V7"WLRQ VKUOO USSO\ LQ WK7 "UV7 R— UTXU"XOWXU7 —UUPV ZKL"K LV LQ 7[LVW7Q"7
RQ WK7 USSRLQW7J JU\ UQJ WR WK7 QRQ6"RPP7U"LUO UQJ 7[S7ULP7QWUO UTXU"XOWXU7 —UUPV RS7UUW7J RU SURSRV7J
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WR 87 RS7UUW7J 8\ UQ\ U7V7UU"K LQVWLWXW7V R— WK7 *RY7UQP7QW RU —XQJ7J 8\ WK7 *RY7UQP7QW RU UXWKRUL]7J 8\
WK7 *RY7UQP7QWa

5URYLJ7J —XUWK7U WKUW WK7 HXWKRULW\ PU\2 —RU WK7 SXUSRV7V R— SURYLJLQV 7[7PSWLRQV XQJ7U WK7 —LUVW SURYLVR2
U7YL7Z —URP WLP7 WR WLP7 WK7 7[LVW7Q"7 UQJ U"WLYLWL7V R— WK7 UTXU"XOWXU7 —UUPV UQJ WK7 SURYLVLRQV R— WKLV
V7"WLRQ VKUOO USSO\ WR UTXU"XOWXU7 —UUPV LQ YL7Z R— VX"K U7YL7Z

Iy qRWZLWKVWUQJLQV UQ\WKLQV "RQWULQ7J LQ WKLV V7"WLRQ2 UQ\ WUUJLWLRQUO "RUVWUO UTXU"XOWXU7 XQLW ZKL"K OL7V
ZLWKLQ WK7 bRUVWUO z7VXOUWLRQ @RQ7 J7"OUU7J 8\ WK7 QRWL—L"UWLRQ R— WK7 *RY7UQP7QW R— BQJLU LQ WK7 CLQLVWU\ R—
gQYLURQP7QW UQJ pRU7VW -D7SUUWP7QW R— gQYLURQP7QW2 pRU7VWV UQJ 4LOJOL—70 qRy xycy))r-g02 JUW7J WK7 )IWK
p78UXUU\2 )II) UQJ LV QRW XV7J —RU "RUVWUO UTXU"XOWXU7 SXUSRV7V RQ WK7 USSRLQW7J JU\ VKUOO 87 U7VLVW7U7J
XQJ7U VX86V7"WLRQ -n0 8\ SURJX"LQV 87—RU7 WK7 HXWKRULW\2 8\ WK7 S7UVRQ ZKR LV WK7 RZQ7U R— VX"K XQLW2 WK7
JR"XP7QWUU\ SURR— R— VX"K RZQ7UVKLS2 —ULOLQV ZKL"K VX"K XQLW VKUOO QRW 87 U7VLVW7U7J XQJ7U VX86V7"WLRQ -n0
UQJ L— VX"K S7UVRQ U—W7U VX"K U7VLVWUUWLRQ JR7V QRW XWLOLV7 VX"K XQLW2 ZLWKLQ RQ7 \7UU2 —RU "RUVWUO UTXU"XOWXU7
SXUSRV7V2 WK7 U7VLVWUUWLRQ VKUOO 87 "UQ"7OO7J 8\ WK7 HXWKRULW\y

³-I0-G0-U0 H "RPPXQLW\6RZQ7J2 "RRS7UUWLY72 WUUJLWLRQUO RU "XVWRPUU\ UTXU"XOWXU7 XQLW LQ LQOUQJ RU "ROJ ZUW7U
UU7UV VKUOO 87 U7VLVW7U7J XQJ7U VX86V7"WLRQ -n0 XSRQ WK7 USSOL"UQW 7VWU8OLVKLQV OUZ—XO "XVWRPUU\ RU
"ROO7"WLY7 XV7 8\ JR"XP7QWUU\ RU RWK7U 7YLJ7Q"7 U7"RVQLV7J XQJ7U UQ\ OUZ R— WK7 xWUW7 —RU WK7 WLP7 87LQV LQ
—RU"72 RU XQJ7U WK7 x"K7JXO7J ;UL87V UQJ cWK7U ;UUJLWLRQUO pRU7VW DZ7OO7UV -z7"RVQLWLRQ R— pRU7VW zLVKWV0
H"W2 GTTma UQJ WK7 U8V7Q"7 R— UQ LQJLYLJXUO WLWO7 JR"XP7QW VKUOO QRW 8\ LWV7O— 87 U VURXQJ —RU U7—XVUOy

-80 z7VLVWUUWLRQ XQJ7U WKLV H"W VKUOO QRW "U7UW72 "RQ—7U RU UJMXJL"UW7 UQ\ ULVKW RU WLWO7 LQ OUQJ RU ZUW7Uy

-"0x7UVRQUO RS7UUWLRQ2 —ROORZLQV U "URS KROLJU\2 RU W7PSRUUU\ QRQ6XV7 —RU 8LRV7"XULW\2 7"RORVL"UO U7VWRUUWLRQ
RU "OLPUWL" U7UVRQV VKUOO QRW 8\ LWV7O— 87 U VURXQJ —RU "UQ"7OOUWLRQ RU —RU U7—XVUO R— U7Q7ZUOy´

)Ty H S7UVRQ ZKR LQW7QJV WR U7Q7Z WK7 U7VLVWUUWLRQ R— UQ UTXU"XOWXU7 XQLW PUJ7 XQJ7U VX86V7"WLRQ -n0 RU LQ
SXUVXUQ"7 R— VX86V7"WLRQ -I0 PU\ PUN7 UQ USSOL"UWLRQ ZLWKLQ WZR PRQWKV 87—RU7 WK7 7[SLU\ R— VX"K
U7VLVWUUWLRQ WR WK7 HXWKRULW\ LQ WK7 SU7V"UL87J —RUP U""RPSUQL7J ZLWK WK7 SU7V"UL87J —77V2 UQJ WK7 HXWKRULW\
VKUOO2 U—W7U U7"7LYLQV VX"K USSOL"UWLRQ2 U7Q7Z WK7 U7VLVWUUWLRQ UQJ —RU VX"K SXUSRV7 PUN7 UQ 7QWU\ ZLWK LWV
V7UO RQ WK7 U7VLVWUUWLRQ "7UWL—L"UW7 U7OUWLQV WR VX"K —UUP LVVX7J XQJ7U VX86V7"WLRQ -m0

5URYLJ7J WKUW WK7 HXWKRULW\ PU\ "RQJRQ7 WK7 J7OU\ LQ PUNLQV UQ USSOL"UWLRQ —RU U7Q7ZUO2 VX8M7"W WR SU\P7QW
R— VX"K OUW7 —77 —RU U7Q7ZUO R— U7VLVWUUWLRQ UV PU\ 87 SU7V"UL87Jy

))y ;K7 HXWKRULW\ PU\ U7—XV7 WR U7Q7Z WK7 U7VLVWUUWLRQ R— UQ UTXU"XOWXU7 XQLW XQJ7U VX86V7"WLRQ -)T0 L— WK7
HXWKRULW\ LV VUWLV—L7J WKUW WK7 S7UVRQ WR ZKRP VX"K U7VLVWUUWLRQ ZUV PUJ7 KUV —ULO7J WR XWLOLV7 VX"K XQLW —RU
UTXU"XOWXU7 SXUSRV7V2 RU ZLWKRXW UQ\ U7UVRQU8O7 "UXV7 KUV YLROUW7J UQ\ SURYLVLRQ R— WKLV H"W RU WK7 UXO7V RU
U7VXOUWLRQV PUJ7 WK7U7XQJ7U2 RU UQ\ JLU7"WLRQ RU RUJ7U PUJ7 8\ WK7 HXWKRULW\ LQ SXUVXUQ"7 R— x7"WLRQ ))y

5URYLJ7J WKUW VX"K U7—XVUO WR U7Q7Z WK7 U7VLVWUUWLRQ VKUOO QRW 87 PUJ7 ZLWKRXW SURYLJLQV VX"K S7UVRQ UQ
RSSRUWXQLW\ R— 87LQV K7UUJy

g[SOUQUWLRQ )y pRU WK7 SXUSRV7V R— WKLV V7"WLRQ2 ³USSRLQW7J JU\´ P7UQV WK7 JUW7 R— 7VWU8OLVKP7QW R— WK7
HXWKRULW\y

g[SOUQUWLRQ Gy6pRU WK7 U7PRYUO R— JRX8WV2 LW LV K7U78\ J7"OUU7J WKUW WK7 7[SU7VVLRQ ³WR U7Q7Z WK7
U7VLVWUUWLRQ´ XV7J LQ VX86V7"WLRQV -)T0 UQJ -))0 VKUOO 87 "RQVWUX7J WR LQ"OXJ7 —XUWK7U U7Q7ZUO R— WK7
U7VLVWUUWLRQy

))y ;K7 HXWKRULW\ PU\ YUU\2 UP7QJ RU PRJL—\ WK7 "7UWL—L"UW7 R— U7VLVWUUWLRQ LVVX7J XQJ7U WKLV V7"WLRQ2 LQ VX"K
PUQQ7U UV PU\ 87 SU7V"UL87Jy

)Gy BQ WK7 7Y7QW R— WK7 "7UWL—L"UW7 R— U7VLVWUUWLRQ LVVX7J XQJ7U WKLV H"W 87LQV J7—U"7J RU PXWLOUW7J RU ORVW2 WK7
HXWKRULW\ PU\ VUUQW U JXSOL"UW7 "7UWL—L"UW72 RQ SU\P7QW R— VX"K —77 UQJ LQ VX"K PUQQ7U2 UV PU\ 87
SU7V"UL87Jy

ppS TRU VHFWLRQ pAv RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 ;K7 HXWKRULW\ PU\2 8\ RUJ7U2 UXWKRULV7 UQ\ R——L"7U R— WK7 HXWKRULW\ RU WK7 xWUW7 *RY7UQP7QW RU WK7
b7QWUUO *RY7UQP7QW2 QRW 87ORZ WK7 UUQN R— HVVLVWUQW DLU7"WRU R— pLVK7UL7V LQ U DLVWUL"W2 WR —XQ"WLRQ UV UQ
UXWKRULV7J R——L"7U WR 7[7U"LV7 VX"K SRZ7UV2 JLV"KUUV7 VX"K JXWL7V2 UQJ S7U—RUP VX"K —XQ"WLRQV UV PU\ 87
VS7"L—L7J LQ WKUW RUJ7Ua
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-G0 ;K7 b7QWUUO *RY7UQP7QW PU\2 8\ QRWL—L"UWLRQ2 UXWKRULV7 UQ\ R——L"7U R— WK7 HXWKRULW\ RU WK7 xWUW7
*RY7UQP7QW RU WK7 b7QWUUO *RY7UQP7QW2 QRW 87ORZ WK7 UUQN R— EQJ7U x7"U7WUU\ WR WK7 *RY7UQP7QW R— BQJLU2
WR —XQ"WLRQ UV UQ UJMXJL"UWLQV R——L"7U2 WR UJMXJL"UW7 WK7 S7QUOWL7V LPSRV7J XQJ7U WKLV H"Wa

-v0 ;K7 b7QWUUO *RY7UQP7QW PU\2 8\ QRWL—L"UWLRQ2 UXWKRULV7 UQ\ R——L"7U R— WK7 HXWKRULW\ RU WK7 xWUW7
*RY7UQP7QW RU WK7 b7QWUUO *RY7UQP7QW2 QRW 87ORZ WK7 UUQN R— D7SXW\ x7"U7WUU\ WR WK7 *RY7UQP7QW R—
BQJLU2 WR —XQ"WLRQ UV WK7 HSS7OOUW7 HXWKRULW\2 ZKR PU\ U——LUP2 YUU\2 RU V7W UVLJ7 WK7 RUJ7U SUVV7J 8\ WK7
UJMXJL"UWLQV R——L"7Ua

-r0 ;K7 UJMXJL"UWLQV R——L"7U RU WK7 HSS7OOUW7 HXWKRULW\ VKUOO2 —RU WK7 SXUSRV7V R— JLV"KUUVLQV —XQ"WLRQV XQJ7U
WKLV H"W2 KUY7 WK7 VUP7 SRZ7UV UV UU7 Y7VW7J LQ U "LYLO "RXUW XQJ7U WK7 bRJ7 R— bLYLO 5UR"7JXU72 )ITf2 ZKLO7
WU\LQV U VXLW2 LQ U7VS7"W R— WK7 —ROORZLQV PUWW7UV2 QUP7O\d

-U0 VXPPRQLQV UQJ 7Q—RU"LQV WK7 UWW7QJUQ"7 R— ZLWQ7VV7Va

-80 U7TXLULQV WK7 JLV"RY7U\ UQJ SURJX"WLRQ R— JR"XP7QWVa

-"0 U7TXLVLWLRQLQV UQ\ SX8OL" U7"RUJ RU JR"XP7QW RU "RS\ R— VX"K U7"RUJ RU JR"XP7QW —URP UQ\ R——L"7a

-J0 U7"7LYLQV 7YLJ7Q"7 RQ U——LJUYLWVa

-70 LVVXLQV "RPPLVVLRQV —RU WK7 7[UPLQUWLRQ R— ZLWQ7VV7V RU JR"XP7QWVy

-n0 ;K7 UJMXJL"UWLQV R——L"7U RU WK7 HSS7OOUW7 HXWKRULW\ VKUOO 87 J77P7J WR 87 U "LYLO "RXUW —RU WK7 SXUSRV7V R—
V7"WLRQV vrn UQJ vrm R— WK7 bRJ7 R— bULPLQUO 5UR"7JXU72 )Itvy

phS TRU VHFWLRQ pq RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

bp0 4K7U7 UQ\ S7UVRQ "UUUL7V RQ UTXU"XOWXU7 RU WUUJLWLRQUO UTXU"XOWXU7 RU "UXV7V WK7 UTXU"XOWXU7 RU
WUUJLWLRQUO UTXU"XOWXU7 WR 87 "UUUL7J RQ LQ "RQWUUY7QWLRQ R— UQ\ R— WK7 SURYLVLRQV R— WKLV H"W RU UQ\ UXO7V RU
U7VXOUWLRQV PUJ7 WK7U7XQJ7U RU UQ\ VXLJ7OLQ7V RU QRWL—L"UWLRQV LVVX7J WK7U7XQJ7U2 UQ R——L"7U UXWKRULV7J
XQJ7U V7"WLRQ )vH VKUOO WUN7 UOO RU UQ\ R— WK7 —ROORZLQV U"WLRQV2 QUP7O\

bhl xX8M7"W WR VX86V7"WLRQ -)02 WK7 UXWKRULV7J R——L"7U PU\ WUN7 RQ7 RU PRU7 R— WK7 —ROORZLQV U"WLRQV2 QUP7O\d

-U0 VXVS7QVLRQ RU VWRSSUV7 R— UQ\ U"WLYLW\ LQ UQ UTXU"XOWXU7 XQLW —RU VX"K S7ULRJ UQJ LQ VX"K PUQQ7U UV
PU\ 87 SU7V"UL87Ja

-80 LPSRVLWLRQ R— S7QUOW\ UV VS7"L—L7J LQ WK7 ;U8O7 87ORZa

-"0 U7PRYUO RU J7PROLWLRQ R— UQ\ QRQ6"RPSOLUQW VWUX"WXU7a

-J0 J7VWUX"WLRQ R— WK7 VWUQJLQV "URS WK7U7LQa

-70 VXVS7QVLRQ RU "UQ"7OOUWLRQ R— U7VLVWUUWLRQ —RU VX"K S7ULRJ UQJ LQ VX"K PUQQ7U UV PU\ 87 SU7V"UL87Jy

bAl ;K7 DLVWUL"W bROO7"WRU VKUOO PRQLWRU UQJ 7QVXU7 WLP7O\ U"WLRQ 8\ WK7 HXWKRULV7J c——L"7U UV S7U SURYLVLRQV
R— VX8V7"WLRQ ) R— V7"WLRQ )r UQJ SURYLJ7 Q7"7VVUU\ UJPLQLVWUUWLY7 VXSSRUW WR WK7 HXWKRULV7J c——L"7U WR
7QVXU7 LPSO7P7QWUWLRQ R— VX86V7"WLRQ -)0 R— WKLV V7"WLRQa

bql ;K7 DLVWUL"W bROO7"WRU VKUOO UOVR PRQLWRU UQJ 7QVXU7 WLP7O\ U"WLRQ 8\ WK7 HXWKRUL]7J c——L"7U RQ WK7
JLU7"WLRQV VLY7Q —URP WLP7 WR WLP7 8\ WK7 HXWKRULW\ RU WK7 R——L"7U UXWKRUL]7J 8\ WK7 HXWKRULW\

byl 4K7U7 WK7 HXWKRULV7J c——L"7U —ULOV WR WUN7 U"WLRQ UVULQVW YLROUWRUV ZLWKLQ U U7UVRQU8O7 WLP72 WK7 HXWKRULW\
RU UQ R——L"7U UXWKRULV7J 8\ WK7 HXWKRULW\ PU\ U7TXLU7 WK7 HXWKRULV7J c——L"7U WR USS7UU —RU U S7UVRQUO
K7UULQVy ESRQ "RQVLJ7UUWLRQ R— WK7 —LQJLQVV R— WK7 S7UVRQUO K7UULQV2 WK7 HXWKRULW\ RU UQ R——L"7U UXWKRULV7J 8\
WK7 HXWKRULW\ PU\ U7"RPP7QJ USSURSULUW7 JLV"LSOLQUU\ U"WLRQ UVULQVW WK7 HXWKRULV7J c——L"7U WR WK7 K7UJ R—
WK7 D7SUUWP7QWa

“/8OH RI -HQ/OWLHV

1OS
YRS

vTX/FXOWXUH 5QLW j LQSXW “\SH XIIHQFHV TLUVWaWLPH
XIIHQFH

1HFRQGa
WLPH
XIIHQVH

“K L U G a W LPH
/QG
1X8VHTXHQW
XIIHQVHV
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p bRUVWUO HTXU"XOWXU7 —UUP(HTXU"XOWXU7
LQ xUOLQ7 ZUW7U UTXU"XOWXU7

qRQ6U7VLVWUUWLRQy n2TTT(ࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

Gn2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

nT2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU S7U
)TT2TTT OLWU7V
R— V\VW7P
YROXP7y

qRQ6"RPSOLUQ"7 ZLWK
SURYLVLRQV R— WK7 H"W2
UXO7V2 U7VXOUWLRQV2
7QYLURQP7QWUO
VWUQJUUJV2 UQJ
QRWL—L"UWLRQVy

qRW
7["77JLQV

T2TTT(ࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

qRW
7["77JLQV

GT2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

qRW
7["77JLQV

rT2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU S7U
)TT2TTT OLWU7V
R— V\VW7P
YROXP7y

hS bRPP7U"LUO —U7VKZUW7U("ROJ ZUW7U —LVK
pUUPV -g["77JLQV G K7"WUU7V RU
"RPP7U"LUO "UV7 UQJ 57Q "XOWXU7(PXOWL
WUQN zHx(uLR—OR" (zU"7ZU\ UQJ RWK7U
VX"K UTXU"XOWXU7 XQLWV0

qRQ6U7VLVWUUWLRQy n2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

T2TTT(ࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

GT2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU S7U
)TT2TTT OLWU7V
R— V\VW7P
YROXP7y

qRQ6"RPSOLUQ"7 ZLWK
SURYLVLRQV R— WK7 H"W2
UXO7V2 U7VXOUWLRQV2
7QYLURQP7QWUO
VWUQJUUJV2 UQJ
QRWL—L"UWLRQVy

qRW
7["77JLQV

v2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP72

qRW
7["77JLQV

n2TTTࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

qRW
7["77JLQV

T2TTT(ࢥ S7U
K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU S7U
)TT2TTT OLWU7V
R— V\VW7P
YROXP7y

AS KUW"K7U\2 uURRJ xWR"N CXOWLSOL"UWLRQ
b7QWU72 qX"O7XV uU77JLQV b7QWU7(SLY7
—77J XQLWV

qRQ6U7VLVWUUWLRQy 2TT2TTTy(ࢥ G2TT2TTTyࢥ n2TT2TTTyࢥ

qRQ6"RPSOLUQ"7 ZLWK
8LRV7"XULW\ SURWR"ROV2
V7Q7WL" U7VXOUWLRQV2
RU RS7UUWLQV UXO7Vy

nT2TTTyࢥ 2TT2TTTy(ࢥ G2nT2TTTyࢥ

bRPP7U"LUO CUUL"XOWXU7 -x7UZ77J
"XOWLYUWLRQ UQJ "UV7 "XOWXU7 UQJ RWK7U
PUUL"XOWXU7 U"WLYLWL7V PRU7 WKUQ m XQLWV0

qRQ6U7VLVWUUWLRQ n2TTTࢥ T2TTT(ࢥ GT2TTTࢥ

qRQ6"RPSOLUQ"7 ZLWK
8LRV7"XULW\ SURWR"ROV2
V7Q7WL" U7VXOUWLRQV2
RU RS7UUWLQV UXO7Vy

qRW
7["77JLQV

v2TTTࢥ S7U

qRW
7["77JLQV

n2TTTࢥ S7U

qRW
7["77JLQV

T2TTT(ࢥ S7U
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K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP72

K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU
S7U )TT2TTT
OLWU7V R—
V\VW7P
YROXP7y

K7"WUU7 -RU
—UU"WLRQ
WK7U7R—0 RU S7U
)TT2TTT OLWU7V
R— V\VW7P
YROXP7y

pU7VKZUW7U KUW"K7U\2 uURRJ 8UQNV2
V77J U7UULQV XQLWV2
SLY7 —77J

qRQ6U7VLVWUUWLRQ Gn2TTTࢥ nT2TTTࢥ 2TT2TTT(ࢥ

qRQ6"RPSOLUQ"7 ZLWK
8LRV7"XULW\ SURWR"ROVy

nTTTࢥ T2TTT(ࢥ GT2TTTࢥ

qS I/QXI/FWXUHs LPSRUWs RU 1/OH RI
vTX/FXOWXUH LQSXWV

xUO7 RU JLVWUL8XWLRQ R—
8UQQ7J2 UJXOW7UUW7J2
RU XQUSSURY7J LQSXWV2
RU XV7 R— PUW7ULUOV
SURKL8LW7J XQJ7U
V7"WLRQ )GHy

nT2TTTyࢥ 2TT2TTTy(ࢥ G2TT2TTTࢥ

yS 5VH RI P/WHUL/OV SURKL8LWHG XQGHU
1HFWLRQ phv 8\ WKH
I/UPVjK/WFKHULHVjDIKVjYDKVjOLYH
IHHG XQLWV

bRQWUUY7QWLRQV R— WK7
SURYLVLRQV R— "OUXV7
-U0 RU "OUXV7 -80 R—
x7"WLRQ )GH

nT2TTTyࢥ tn2TTTyࢥ 2TT2TTT(ࢥ

(S HTXU"XOWXU7 LQSXWV qRQ6"7UWL—L"UWLRQ zVy
nT2TTT(6

zVytn2TTT(6 2TT2TTT(ࢥ

qRQ6"RPSOLUQ"7 WR
SURYLVLRQV R— WK7 H"W2
zXO7V2 *XLJ7OLQ7V UQJ
qRWL—L"UWLRQV RWK7U
WKUQ qRQ6
z7VLVWUUWLRQ2
LQ"OXJLQV XV7 R—
8UQQ7J HQWLPL"UR8LUO
HV7QWV RU
5KUUPU"RORVL"UOO\
U"WLY7 VX8VWUQ"7V

zVy
Gn2TTT(6

zVy nT2TTT(6 2TT2TTT(ࢥ

4LWK U7VUUJ WR WK7 UUQV7 R— S7QUOWL7V SURYLJ7J XQJ7U x7"WLRQ )r U8RY7 —RU QRQ 6"RPSOLUQ"72 WK7 TXUQWXP R—
S7QUOWL7V —RU JL——7U7QW W\S7V R— UTXU"XOWXU7 SUU"WL"7V UQJ WK7 V7ULRXVQ7VV R— WK7 YLROUWLRQV VKUOO 87 —XUWK7U
"OUVVL—L7J 8\ WK7 HXWKRULW\y

5URYLJ7J WKUW ZK7U7 WK7 S7UVRQ OLU8O7 WR SU\ UQ\ S7QUOW\ XQJ7U WKLV V7"WLRQ —ULOV WR SU\ WK7 VUP7 ZLWKLQ WK7
SU7V"UL87J S7ULRJ2 VX"K S7QUOW\ VKUOO 87 U7"RY7UU8O7 UV UQ UUU7UU R— OUQJ U7Y7QX7 LQ U""RUJUQ"7 ZLWK WK7
SURYLVLRQV R— WK7 U7O7YUQW z7Y7QX7 z7"RY7U\ H"Wy

pAS TRU VHFWLRQ pqv RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB
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-)0 HQ\ S7UVRQ UVVUL7Y7J 8\ UQ RUJ7U R— WK7 UJMXJL"UWLQV R——L"7U PU\2 ZLWKLQ WKLUW\ JU\V —URP WK7 JUW7 RQ
ZKL"K WK7 RUJ7U LV PUJ72 SU7—7U UQ USS7UO WR WK7 HSS7OOUW7 HXWKRULW\a

5URYLJ7J WKUW WK7 HSS7OOUW7 HXWKRULW\ PU\ 7QW7UWULQ UQ\ USS7UO SU7—7UU7J U—W7U WK7 7[SLU\ R— WK7 VULJ R— WKLUW\
JU\V2 8XW 87—RU7 WK7 7[SLU\ R— QLQ7W\ JU\V2 L— LW LV VUWLV—L7J WKUW WK7 USS7OOUQW ZUV SU7Y7QW7J 8\ VX——L"L7QW
"UXV7 —URP —LOLQV WK7 USS7UO LQ WLP7y

-G0 qR USS7UO XQJ7U WKLV V7"WLRQ VKUOO 87 7QW7UWULQ7J 8\ WK7 HSS7OOUW7 HXWKRULW\ XQO7VV WK7 USS7OOUQW KUV UW
WK7 WLP7 R— —LOLQV WK7 USS7UO2 J7SRVLW7J —L—W\ S7U"7QW R— WK7 S7QUOW\ SU\U8O7 XQJ7U WK7 RUJ7U USS7UO7J UVULQVWa

5URYLJ7J WKUW RQ UQ USSOL"UWLRQ PUJ7 8\ WK7 USS7OOUQW LQ WKLV 87KUO—2 WK7 HSS7OOUW7 HXWKRULW\ PU\2 L— LW LV R—
WK7 RSLQLRQ WKUW WK7 J7SRVLW WR 87 PUJ7 XQJ7U WKLV VX86V7"WLRQ VKUOO "UXV7 XQJX7 KUUJVKLS WR WK7 USS7OOUQW2
8\ RUJ7U LQ ZULWLQV2 JLVS7QV7 ZLWK VX"K J7SRVLW2 7LWK7U XQ"RQJLWLRQUOO\ RU VX8M7"W WR VX"K "RQJLWLRQV UV LW PU\
J77P —LW WR LPSRV7y

-v0 cQ U7"7LSW R— UQ USS7UO XQJ7U VX86V7"WLRQ -)02 WK7 HSS7OOUW7 HXWKRULW\ PU\2 U—W7U KROJLQV VX"K 7QTXLU\
UV LW J77PV —LW2 UQJ U—W7U VLYLQV WK7 SUUWL7V "RQ"7UQ7J U U7UVRQU8O7 RSSRUWXQLW\ R— 87LQV K7UUJ2 "RQ—LUP2
PRJL—\2 RU V7W UVLJ7 WK7 RUJ7U USS7UO7J UVULQVW2 UQJ6

-U0 L— WK7 VXP J7SRVLW7J 8\ ZU\ R— S7QUOW\ XQJ7U VX86V7"WLRQ -G0 7["77JV WK7 S7QUOW\ JLU7"W7J WR 87 SULJ 8\
WK7 HSS7OOUW7 HXWKRULW\2 VX"K 7["7VV UPRXQW VKUOO 87 U7—XQJ7J UW WK7 7UUOL7VW WR WK7 USS7OOUQWa RU

-80 L— WK7 HSS7OOUW7 HXWKRULW\ V7WV UVLJ7 WK7 RUJ7U LPSRVLQV S7QUOW\2 WK7 ZKRO7 R— WK7 VXP J7SRVLW7J 8\ ZU\
R— S7QUOW\ VKUOO 87 U7—XQJ7J WR WK7 USS7OOUQWy

-r0 ;K7 J7"LVLRQ R— WK7 HSS7OOUW7 HXWKRULW\ XQJ7U WKLV V7"WLRQ VKUOO 87 —LQUOy

pqS TRU VHFWLRQ py RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

qR "RXUW VKUOO WUN7 "RVQL]UQ"7 R— UQ\ PUWW7U XQJ7U V7"WLRQ )r ZLWKRXW U ZULWW7Q "RPSOULQW —LO7J 8\ UQ R——L"7U
R— WK7 HXWKRULW\ UXWKRULV7J LQ WKLV 87KUO— 8\ LWy

KOv-“Fx ”

TLYvYKFs vKKX5Y“1 vYM v5ML“

pyS TRU VHFWLRQ p( RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

;K7 b7QWUUO *RY7UQP7QW PU\2 U—W7U JX7 USSURSULUWLRQ PUJ7 8\ 5UUOLUP7QW 8\ OUZ LQ WKLV 87KUO—2 SU\ WR WK7
HXWKRULW\ LQ 7U"K —LQUQ"LUO \7UU VX"K VXPV UV PU\ 87 "RQVLJ7U7J Q7"7VVUU\ —RU WK7 S7U—RUPUQ"7 R— WK7
—XQ"WLRQV R— WK7 HXWKRULW\ XQJ7U WKLV H"Wy

p(S TRU VHFWLRQ pm RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGd

-)0 ;K7 HXWKRULW\ VKUOO KUY7 LWV RZQ —XQJ2 UQJ UOO VXPV ZKL"K PU\2 —URP WLP7 WR WLP72 87 SULJ WR LW 8\ WK7
b7QWUUO *RY7UQP7QW2 UQJ UOO WK7 U7"7LSWV R— WK7 HXWKRULW\ VKUOO 87 "U7JLW7J WR WK7 —XQJ2 UQJ UOO SU\P7QWV 8\
WK7 HXWKRULW\ VKUOO 87 PUJ7 WK7U7—URPa

-G0 HOO PRQ7\ 87ORQVLQV WR WK7 —XQJ VKUOO 87 J7SRVLW7J LQ VX"K 8UQNV RU LQY7VW7J LQ VX"K V7"XU7 PUQQ7U UV
PU\ 87 J7"LJ7J 8\ WK7 HXWKRULW\y ;K7 HXWKRULW\ PU\ VS7QJ VX"K VXPV UV LW WKLQNV —LW —RU S7U—RUPLQV LWV
—XQ"WLRQV XQJ7U WKLV H"W2 LQ"OXJLQV 7VWU8OLVKLQV z7VLRQUO2 xX86U7VLRQUO2 D7VN R——L"7V UQJ VWU7QVWK7QLQV R—
WK7 R——L"7 R— WK7 HXWKRULW\ UQJ VX"K VXPV VKUOO 87 WU7UW7J UV 7[S7QJLWXU7 SU\U8O7 RXW R— WK7 —XQJ R— WK7
HXWKRULW\y

-v0 ;K7 HXWKRULW\ PU\ VS7QJ VX"K VXPV UV LW WKLQNV —LW —RU S7U—RUPLQV LWV —XQ"WLRQV XQJ7U WKLV H"W2 LQ"OXJLQV
7VWU8OLVKLQV z7VLRQUO2 xX86U7VLRQUO UQJ D7VN R——L"7V2 QUWLRQUO U7—7U7Q"7 OU8RUUWRUL7V UQJ JLVLWUO VLQVO76
ZLQJRZ U7VLVWUUWLRQ V\VW7PV2 UQJ VX"K VXPV VKUOO 87 WU7UW7J UV 7[S7QJLWXU7 SU\U8O7 RXW R— WK7 —XQJ R— WK7
HXWKRULW\y

pmS TRU VHFWLRQ pd RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

;K7 HXWKRULW\ VKUOO SU7SUU72 LQ VX"K —RUP UQJ UW VX"K WLP7 7U"K \7UU UV PU\ 87 SU7V"UL87J2 U 8XJV7W LQ
U7VS7"W R— WK7 —LQUQ"LUO \7UU Q7[W 7QVXLQV2 VKRZLQV WK7 7VWLPUW7J U7"7LSWV UQJ 7[S7QJLWXU72 UQJ "RSL7V
WK7U7R— VKUOO 87 —RUZUUJ7J WR WK7 b7QWUUO *RY7UQP7QWy
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)fy TRU VHFWLRQ p) RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

;K7 HXWKRULW\ VKUOO SU7SUU7 RQ"7 LQ 7Y7U\ "UO7QJUU \7UU2 LQ VX"K —RUP UQJ UW VX"K WLP7 UV PU\ 87
SU7V"UL87J2 UQ UQQXUO U7SRUW VLYLQV U WUX7 UQJ —XOO U""RXQW R— LWV U"WLYLWL7V U"URVV UOO VWUW7V JXULQV WK7
SU7YLRXV \7UU2 UQJ "RSL7V WK7U7R— VKUOO 87 —RUZUUJ7J WR WK7 b7QWUUO *RY7UQP7QW2 UQJ WKUW *RY7UQP7QW VKUOO
"UXV7 WK7 VUP7 WR 87 OULJ 87—RU7 8RWK KRXV7V R— 5UUOLUP7QWy

)Iy TRU VHFWLRQ h: RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 ;K7 HXWKRULW\ VKUOO "UXV7 WR 87 PULQWULQ7J VX"K 8RRNV R— U""RXQW UQJ RWK7U 8RRNV LQ U7OUWLRQ WR LWV
U""RXQWV LQ VX"K —RUP UQJ LQ VX"K PUQQ7U UV PU\2 LQ "RQVXOWUWLRQ ZLWK WK7 bRPSWUROO7U UQJ HXJLWRU6*7Q7UUO
R— BQJLU2 87 SU7V"UL87Ja

-G0 ;K7 HXWKRULW\ VKUOO2 UV VRRQ UV PU\ 87 U—W7U "ORVLQV LWV UQQXUO U""RXQWV2 SU7SUU7 U VWUW7P7QW R—
U""RXQWV LQ VX"K —RUP UQJ —RUZUUJ WK7 VUP7 WR WK7 bRPSWUROO7U UQJ HXJLWRU6*7Q7UUO R— BQJLU 8\ VX"K JUW7
UV WK7 b7QWUUO *RY7UQP7QW PU\ J7W7UPLQ7a

-v0 ;K7 U""RXQWV R— WK7 HXWKRULW\ VKUOO 87 UXJLW7J 8\ WK7 bRPSWUROO7U UQJ HXJLWRU6*7Q7UUO R— BQJLU UW VX"K
WLP7V UQJ LQ VX"K PUQQ7U UV K7 WKLQNV —LWa

-r0 ;K7 U""RXQWV R— WK7 HXWKRULW\ UV "7UWL—L7J 8\ WK7 bRPSWUROO7U UQJ HXJLWRU6*7Q7UUO R— BQJLU RU UQ\ RWK7U
S7UVRQ USSRLQW7J 8\ KLP LQ WKLV 87KUO—2 WRV7WK7U ZLWK WK7 UXJLW U7SRUW WK7U7RQ2 VKUOO 87 —RUZUUJ7J UQQXUOO\ WR
WK7 b7QWUUO *RY7UQP7QW2 UQJ WKUW *RY7UQP7QW VKUOO "UXV7 WK7 VUP7 WR 87 OULJ 87—RU7 8RWK KRXV7V R—
5UUOLUP7QWy

KOv-“Fx ”L

IL1KFRRvYFX51

GTy TRU VHFWLRQ hp RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

;K7 bKULUS7UVRQ UQJ RWK7U P7P87UV UQJ WK7 R——L"7UV UQJ RWK7U 7PSOR\77V R— WK7 HXWKRULW\ UQJ WK7
HXWKRULW\ USSRLQW7J 8\ WK7 HXWKRULW\ VKUOO 87 J77P7J WR 87 SX8OL" V7UYUQWV ZLWKLQ WK7 P7UQLQV R— V7"WLRQ G)
R— WK7 BQJLUQ 57QUO bRJ7 -rn R— )fmT0 -RU "RUU7VSRQJLQV SURYLVLRQV R— WK7 uKUUUWL\U q\U\U xUQKLWU2 GTGv0y

G)y TRU VHFWLRQ hh RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

qR VXLW2 SURV7"XWLRQ RU RWK7U O7VUO SUR"77JLQV VKUOO OL7 UVULQVW WK7 b7QWUUO *RY7UQP7QW RU WK7 HXWKRULW\ RU
WK7 bKULUS7UVRQ UQJ RWK7U P7P87UV R— WK7 HXWKRULW\ RU WK7 R——L"7UV UQJ RWK7U 7PSOR\77V R— WK7 HXWKRULW\ RU
WK7 HXWKRULW\ USSRLQW7J 8\ WK7 HXWKRULW\ RU UQ\ S7UVRQ UXWKRULV7J 8\ WK7 HXWKRULW\ RU UQ\ R——L"7U UXWKRULV7J
8\ WK7 bKULUS7UVRQ —RU UQ\WKLQV ZKL"K LV LQ VRRJ —ULWK JRQ7 RU LQW7QJ7J WR 87 JRQ7 LQ SXUVXUQ"7 R— WKLV H"W
RU UQ\ UXO7 RU U7VXOUWLRQ RU RUJ7U PUJ7 WK7U7XQJ7Uy

hhS TRU VHFWLRQ hhv RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

HQ\ "RVW2 7QYLURQP7QWUO U7P7JLUWLRQ 7[S7QJLWXU72 RU J\QUPL" S7QUOW\ ZKL"K LV JX7 UQJ QRW SULJ UV SURYLJ7J
—RU 8\ RU XQJ7U WKLV H"W VKUOO 87 U7"RY7UU8O7 LQ WK7 VUP7 PUQQ7U UV UQ UUU7UU R— OUQJ U7Y7QX7y

hAS TRU VHFWLRQ hA RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 B— UQ\ JL——L"XOW\ UULV7V LQ VLYLQV 7——7"W WR WK7 SURYLVLRQV R— WKLV H"W2 SUUWL"XOUUO\ U7VUUJLQV WK7 WUUQVLWLRQ R—
LQOUQJ U7VXOUWRU\ P7"KUQLVPV —URP VWUW76VS7"L—L" V\VW7PV WR WKLV QUWLRQUO H"W2 WK7 b7QWUUO *RY7UQP7QW
PU\2 8\ RUJ7U SX8OLVK7J LQ WK7 c——L"LUO *U]7WW72 PUN7 VX"K SURYLVLRQV2 QRW LQ"RQVLVW7QW ZLWK WK7 SURYLVLRQV
R— WKLV H"W2 UV USS7UU WR LW WR 87 Q7"7VVUU\ RU 7[S7JL7QW —RU U7PRYLQV WK7 JL——L"XOW\a

5URYLJ7J WKUW QR VX"K RUJ7U VKUOO 87 PUJ7 U—W7U WK7 7[SLU\ R— U S7ULRJ R— WKU77 \7UUV —URP WK7 JUW7 R— WK7
"RPP7Q"7P7QW R— WKLV H"Wy

-G0 gY7U\ RUJ7U PUJ7 XQJ7U WKLV V7"WLRQ VKUOO2 UV VRRQ UV PU\ 87 U—W7U LW LV PUJ72 87 OULJ 87—RU7 7U"K
KRXV7 R— 5UUOLUP7QWy

hqS TRU VHFWLRQ hq RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 ;K7 b7QWUUO *RY7UQP7QW PU\2 8\ QRWL—L"UWLRQ LQ WK7 c——L"LUO *U]7WW72 PUN7 UXO7V WR "UUU\ RXW WK7
SURYLVLRQV R— WKLV H"Wa

-G0 BQ SUUWL"XOUU2 UQJ ZLWKRXW SU7MXJL"7 WR WK7 V7Q7UUOLW\ R— WK7 —RU7VRLQV SRZ7UV2 VX"K UXO7V PU\ SURYLJ7 —RU
UOO RU UQ\ R— WK7 —ROORZLQV PUWW7UV2 QUP7O\d 6



ƐƔ

-U0 WK7 QUWLRQUO VXLJ7OLQ7V XQJ7U V7"WLRQ va

-UU0 WK7 SRZ7UV UQJ —XQ"WLRQV R— WK7 QRPLQUW7J P7P87U XQJ7U VX86V7"WLRQ -vH0 R— V7"WLRQ ra

-80 WK7 VUOUUL7V2 UOORZUQ"7V2 UQJ W7UPV UQJ "RQJLWLRQV R— V7UYL"7 R— P7P87UV XQJ7U VX86V7"WLRQ -n0 R—
V7"WLRQ ra

-8U0 WK7 PUQQ7U R— "RQVWLWXWLRQ R— "RPPLWW77V XQJ7U VX86V7"WLRQ -)0 R— V7"WLRQ tHa

-880 WK7 QXP87U R— S7UVRQV LQ WK7 "RPPLWW77V2 WK7LU —XQ"WLRQV2 UQJ W7UPV UQJ "RQJLWLRQV XQJ7U VX86V7"WLRQ
-G0 R— V7"WLRQ tHa

-8"0 WK7 PUQQ7U R— USSRLQWP7QW UQJ W7UPV UQJ "RQJLWLRQV R— WK7 x7"U7WUU\ XQJ7U VX86V7"WLRQ -)0 R— V7"WLRQ
IHa

-8J0 WK7 PUQQ7U LQ ZKL"K WK7 HXWKRULW\ PU\ U7VXOUW7 RU SURKL8LW WK7 QXP87U2 VS7"L7V2 J7QVLW\2 UQJ P7WKRJ R—
UTXU"XOWXU7 XQJ7U "OUXV7 -JU0 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-870 WK7 "7UWL—L"UWLRQ R— UTXU"XOWXU7 LQSXWV XQJ7U "OUXV7 -J80 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-8—0 WK7 "RPSU7K7QVLY7 VWUX"WXUUO PUQQ7U R— 8LRV7"XULW\ V"U77QLQV2 SUWKRV7Q PUSSLQV2 UQJ JLV7UV7
VXUY7LOOUQ"7 XQJ7U "OUXV7 -J"0 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-8V0 WK7 PUQQ7U UQJ —RUP R— LPSRUW ULVN UVV7VVP7QW2 LQVS7"WLRQ2 W7VWLQV2 JLV7UV7 SU7Y7QWLRQ UQJ 8LRV7"XULW\
LQ U7VS7"W R— OLY7 UTXUWL" UQLPUOV UQJ UTXUWL" UQLPUO V7UPSOUVP2 LQ"OXJLQV P7UVXU7V U7OUWLQV WR UOL7Q2
7[RWL"2 LQYUVLY7 UQJ V7Q7WL"UOO\ PRJL—L7J UTXUWL" RUVUQLVPV UQJ WK7 SU7Y7QWLRQ UQJ "RQWULQP7QW R— WK7LU
7V"US72 XQJ7U "OUXV7 -J—0 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-"0 WK7 RWK7U —XQ"WLRQV R— WK7 HXWKRULW\ XQJ7U "OUXV7 -70 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-J0 WK7 SRZ7UV R— U DLVWUL"W CUVLVWUUW7 WR 87 7[7U"LV7J 8\ WK7 HXWKRULW\ XQJ7U VX86V7"WLRQ -G0 R— V7"WLRQ ))a

-70 WK7 UXO7V VX8M7"W WR ZKL"K UQ UXWKRULV7J S7UVRQ PU\ 7QW7U UQ\ UTXU"XOWXU7 XQLW XQJ7U V7"WLRQ )Ga

-—0 WK7 RWK7U U"WV RU WKLQVV WKUW PU\ 87 XQJ7UWUN7Q XQJ7U "OUXV7 -80 R— V7"WLRQ )Ga

-—U0 WK7 PUQQ7U R— UVV7VVP7QW R— WK7 "RVW R— J7PROLWLRQ UQJ WK7 "RVW R— JUPUV7 WR WK7 7QYLURQP7QW XQJ7U
VX86V7"WLRQ -G0 R— V7"WLRQ )Ga

-—80 WK7 VX8VWUQ"7V2 UV7QWV RU PUW7ULUOV WK7 XV7 R— ZKL"K PU\ 87 SURKL8LW7J XQJ7U "OUXV7 -U0 R— V7"WLRQ )GHa

-—"0 WK7 LQ—RUPUWLRQ UQJ JR"XP7QWV WR 87 VX8PLWW7J 8\ U —UUP7U —RU UXWRPUWL" U7Q7ZUO R— U7VLVWUUWLRQ R—
8UU"NLVK ZUW7U UQJ VUOLQ7 ZUW7U UTXU"XOWXU7 —UUPV XQJ7U "OUXV7 -U0 R— VX86V7"WLRQ -v0 R— V7"WLRQ )va

-—J0 WK7 —RUP UQJ PUQQ7U LQ ZKL"K WK7 PUQX—U"WXU7U RU VXSSOL7U VKUOO LQ—RUP WK7 HXWKRULW\ R—2 UQJ XSJUW72
UQ\ "KUQV7 LQ WK7 "K7PL"UO "RPSRVLWLRQ R— U "7UWL—L7J UTXU"XOWXU7 LQSXW XQJ7U "OUXV7 -J0 R— VX86V7"WLRQ -v0
R— V7"WLRQ )va

-—70 WK7 U7TXLU7J LQ—RUPUWLRQ UQJ JR"XP7QWV WR 87 VX8PLWW7J 8\ U —UUP7U —RU UXWRPUWL" U7Q7ZUO R—
U7VLVWUUWLRQ R— PUUL"XOWXU7 XQLWV UQJ V\VW7PV2 UQJ WK7 PUQQ7U R— VX"K VX8PLVVLRQ2 XQJ7U "OUXV7 -70 R— VX86
V7"WLRQ -v0 R— V7"WLRQ )va

-——0 WK7 V"UO72 ZUW7U UU7U RU W\S7 R— UTXU"XOWXU7 RU UOOL7J U"WLYLW\ —RU WK7 SXUSRV7V R— J7W7UPLQLQV U
VX8VLVW7Q"7 UTXU"XOWXU7 XQLW 7[7PSW7J —URP U7VLVWUUWLRQ XQJ7U WK7 SURYLVR WR VX86V7"WLRQ -r0 R— V7"WLRQ )va

-V0 WK7 PUQQ7U LQ ZKL"K UQ USSOL"UWLRQ —RU U7VLVWUUWLRQ R— UQ UTXU"XOWXU7 XQLW VKUOO 87 "RQVLJ7U7J XQJ7U VX86
V7"WLRQ -n0 R— V7"WLRQ )va

-K0 WK7 —RUPUW R— WK7 z7VLVWUUWLRQ b7UWL—L"UW7 XQJ7U VX86V7"WLRQ -m0 R— V7"WLRQ )va

-L0 WK7 SUR"7JXU7V —RU U7Q7ZUO USSOL"UWLRQV2 —77V2 UQJ "RQJRQUWLRQ WLP7OLQ7V XQJ7U VX86V7"WLRQ -)T0 R—
V7"WLRQ )va

-LU0 WK7 PUQQ7U R— YUU\LQV2 UP7QJLQV2 UQJ PRJL—\LQV WK7 "7UWL—L"UW7 R— U7VLVWUUWLRQ XQJ7U VX86V7"WLRQ -)G0 R—
V7"WLRQ )va

-L80 WK7 —77 UQJ SURWR"RO —RU LVVXUQ"7 R— JXSOL"UW7 "7UWL—L"UW7V XQJ7U VX86V7"WLRQ -)v0 R— V7"WLRQ )va

-L"0 WK7 S7ULRJ UQJ PUQQ7U R— VXVS7QVLRQ R— SURJX"WLRQ U"WLYLWL7V XQJ7U "OUXV7 -U0 R— V7"WLRQ )ra



Ɛѵ

-LJ0 WK7 SUUUP7W7UV —RU WRWUO "UQ"7OOUWLRQ R— U7VLVWUUWLRQ XQJ7U "OUXV7 -70 R— V7"WLRQ )ra

-L70 WK7 S7ULRJ UQJ PUQQ7U LQ ZKL"K UQ\ S7QUOW\ LPSRV7J XQJ7U WU8O7 R— S7QUOWL7V VKUOO 87 SULJa

-M0 WK7 —RUP UQJ WLP7 R— SU7SUULQV WK7 UQQXUO 8XJV7W XQJ7U V7"WLRQ )fa

-N0 WK7 —RUP UQJ WLP7 R— SU7SUULQV WK7 UQQXUO U7SRUW XQJ7U V7"WLRQ )Ia

-O0 WK7 8RRNV R— U""RXQW UQJ JLVLWUO U""RXQWLQV VWUQJUUJV LQ "RQVXOWUWLRQ ZLWK WK7 bH* XQJ7U VX86V7"WLRQ -)0
R— V7"WLRQ GTy

-P0 UQ\ RWK7U PUWW7U ZKL"K LV U7TXLU7J WR 872 RU PU\ 872 SU7V"UL87Jy

hyS TRU VHFWLRQ hy RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0 ;K7 HXWKRULW\ PU\2 8\ QRWL—L"UWLRQ LQ WK7 c——L"LUO *U]7WW72 PUN7 U7VXOUWLRQV QRW LQ"RQVLVW7QW ZLWK WK7
SURYLVLRQV R— WKLV H"W UQJ WK7 UXO7V PUJ7 WK7U7XQJ7U WR "UUU\ RXW WK7 SXUSRV7V R— WKLV H"Wy

-G0 BQ SUUWL"XOUU2 UQJ ZLWKRXW SU7MXJL"7 WR WK7 V7Q7UUOLW\ R— WK7 —RU7VRLQV SRZ7UV2 VX"K U7VXOUWLRQV PU\
SURYLJ7 —RU UOO RU UQ\ R— WK7 —ROORZLQV PUWW7UV2 QUP7O\d 6

-U0 ;K7 WLP7V2 SOU"7V2 UQJ YLUWXUO PRJ7V R— WK7 P77WLQVV R— WK7 HXWKRULW\ UQJ WK7 UXO7V R— SUR"7JXU7
U7VUUJLQV WUUQVU"WLRQ R— 8XVLQ7VV LQ"OXJLQV TXRUXP WK7U7UW XQJ7U VX86V7"WLRQ -)0 R— V7"WLRQ ta

-80 ;K7 W7UPV UQJ V7UYL"7 "RQJLWLRQV XQJ7U VX86V7"WLRQ -)0 R— V7"WLRQ Ia

-"0 ;K7 USSRLQWP7QW R— UJYLV7UV XQJ7U VX86V7"WLRQ -G0 R— V7"WLRQ Ia

-J0 ;K7 VWUX"WXUUO 7QVLQ77ULQV J7VLVQ2 8LRV7"XULW\ OU\RXWV2 ZUW7U JLV"KUUV7 U7"\"OLQV V\VW7PV2 UQJ
RS7UUWLRQV R— UTXU"XOWXU7 XQLWV XQJ7U "OUXV7 -U0 R— VX86V7"WLRQ -)0 R— V7"WLRQ ))a

-70 ;K7 U7TXLU7P7QW —RU U7VLVWUUWLRQ XQJ7U "OUXV7 -"0 R— VX86V7"WLRQ -v0 R— V7"WLRQ )va

-—0 *7Q7UUOO\2 —RU WK7 UJYUQ"7J UQJ VXVWULQU8O7 U7VXOUWLRQ R— UOO —RUPV R— UTXU"XOWXU7 UQJ VXSSO\ "KULQV LQ
WK7 "RXQWU\y

h(S TRU VHFWLRQ h( RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

gY7U\ UXO7 UQJ 7Y7U\ U7VXOUWLRQ PUJ7 XQJ7U WKLV H"W VKUOO 87 OULJ2 UV VRRQ UV PU\ 87 U—W7U LW LV PUJ72
87—RU7 7U"K KRXV7 R— 5UUOLUP7QW2 ZKLO7 LW LV LQ V7VVLRQ2 —RU U WRWUO S7ULRJ R— WKLUW\ JU\Vy B— 8RWK KRXV7V UVU77
LQ PUNLQV UQ\ PRJL—L"UWLRQ RU UVU77 WKUW WK7 UXO7 RU U7VXOUWLRQ VKRXOJ QRW 87 PUJ72 LW VKUOO WK7U7U—W7U KUY7
7——7"W RQO\ LQ VX"K PRJL—L7J —RUP RU 87 R— QR 7——7"W2 ZLWKRXW SU7MXJL"7 WR WK7 YUOLJLW\ R— UQ\WKLQV SU7YLRXVO\
JRQ7 WK7U7XQJ7Uy

hmS TRU VHFWLRQ hm RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHGB

-)0qRWZLWKVWUQJLQV UQ\WKLQV "RQWULQ7J LQ "OUXV7 -Y0 R— VX86V7"WLRQ -�0 R— V7"WLRQ v R— WK7 gQYLURQP7QW
-5URW7"WLRQ0 H"W2 )Ifm -GI R— )Ifm0 RU "OUXV7 -G0 R— VX86UXO7 -�0 R— UXO7 n R— WK7 gQYLURQP7QW -5URW7"WLRQ0
zXO7V2 )Ifm2 LQ WK7 bRUVWUO z7VXOUWLRQ @RQ7 qRWL—L"UWLRQ RU WK7 BVOUQJ bRUVWUO z7VXOUWLRQ @RQ7 qRWL—L"UWLRQ
LVVX7J 8\ WK7 *RY7UQP7QW R— BQJLU LQ WK7 CLQLVWU\ R— gQYLURQP7QW2 pRU7VW UQJ bOLPUW7 bKUQV72 LQ 7[7U"LV7
R— WK7 SRZ7UV "RQ—7UU7J XQJ7U WK7 VULJ gQYLURQP7QW -5URW7"WLRQ0 H"W2 LQ WK7 SUUUVUUSK J7UOLQV ZLWK
SURKL8LW7J U"WLYLWL7V2 U—W7U WK7 OUVW VX86SUUUVUUSK2 WK7 —ROORZLQV SURYLVR VKUOO 87 LQV7UW7J UQJ VKUOO UOZU\V 87
J77P7J WR KUY7 877Q LQV7UW7J ZLWK 7——7"W —URP WK7 )IWK JU\ R— p78UXUU\

-G0 ;K7 VULJ QRWL—L"UWLRQ VKUOO KUY7 UQJ VKUOO 87 J77P7J UOZU\V WR KUY7 7——7"W —RU UOO SXUSRV7V UV L— WK7
—RU7VRLQV SURYLVLRQV R— WKLV V7"WLRQ KUJ 877Q LQ —RU"7 UW UOO PUW7ULUO WLP7V UQJ U""RUJLQVO\ QRWZLWKVWUQJLQV
UQ\WKLQV "RQWULQ7J LQ UQ\ MXJVP7QW2 J7"U77 RU RUJ7U R— UQ\ "RXUW2 WUL8XQUO RU RWK7U HXWKRULW\2 QR "RUVWUO
UTXU"XOWXU7 "UUUL7J RQ RU XQJ7UWUN7Q RU SXUSRUWLQV WR KUY7 877Q "UUUL7J RQ RU XQJ7UWUN7Q VKUOO J77P7J WR
87 LQ "RQWUUY7QWLRQ R— WK7 VULJ QRWL—L"UWLRQ UQJ VKUOO 87 J77P7J WR 87 UQJ WR KUY7 UOZU\V 877Q —RU UOO
SXUSRV7V LQ U""RUJUQ"7 ZLWK OUZ2 UV L— WK7 —RU7VRLQV SURYLVLRQV R— WKLV V7"WLRQ KUJ 877Q LQ —RU"7 UW UOO
PUW7ULUO WLP7V UQJ QRWZLWKVWUQJLQV UQ\WKLQV UV U—RU7VULJ UQJ ZLWKRXW SU7MXJL"7 WR WK7 V7Q7UUOLW\ R— WK7
—RU7VRLQV SURYLVLRQV2 QR VXLW RU RWK7U SUR"77JLQV VKUOO 87 PULQWULQ7J RU "RQWLQX7J LQ UQ\ "RXUW —RU WK7
7Q—RU"7P7QW R— UQ\ JLU7"WLRQ VLY7Q 8\ UQ\ "RXUW R— UQ\ J7"U77 RU RUJ7U JLU7"WLQV WK7 U7PRYUO RU "ORVXU7 R—
UQ\ "RUVWUO UTXU"XOWXU7 U"WLYLW\ RU J7PROLWLRQ R— UQ\ VWUX"WXU7 "RQQ7"W7J WK7U7XQJ7U ZKL"K ZRXOJ QRW KUY7
877Q VR U7TXLU7J WR 87 U7PRY7J2 "ORV7J RU J7PROLVK7J L— WK7 —RU7VRLQV SURYLVLRQV R— WKLV V7"WLRQ KUJ 877Q
LQ —RU"7 UW UOO PUW7ULUO WLP7Vy
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qRWKLQV LQ WKLV H"W VKUOO J7URVUW7 —URP WK7 SURYLVLRQV R— WK7 gQYLURQP7QW -5URW7"WLRQ0 H"W2 )Ifm2 4LOJOL—7
5URW7"WLRQ H"W2 )ItG2 uLRORVL"UO DLY7UVLW\ H"W2 GTTG2 47WOUQJV zXO7V2 bz@ qRWL—L"UWLRQV UQJ RWK7U USSOL"U8O7
7QYLURQP7QWUO OUZV

hdS TRU VHFWLRQ hd RI WKH SULQFLS/O vFWs WKH IROORZLQJ VK/OO 8H VX8VWLWXWHG

-)0 ;K7 SURYLVLRQV R— VX86V7"WLRQ -�02 UQJ WK7 SURYLVLRQV R— VX86V7"WLRQ -�0 R— V7"WLRQ )v UV UP7QJ7J
U7WURVS7"WLY7O\ ZLWK 7——7"W —URP WK7 )mWK D7"7P87U2 GTTn 8\ WK7 bRUVWUO HTXU"XOWXU7 HXWKRULW\
-HP7QJP7QW0 H"W2 GTGv2 VKUOO KUY7 UQJ VKUOO 87 J77P7J UOZU\V WR KUY7 7——7"W —RU UOO SXUSRV7V UV L— WK7\
KUJ 877Q LQ —RU"7 UW UOO PUW7ULUO WLP7V2 UQJ U""RUJLQVO\2 6

-L0 QRWZLWKVWUQJLQV UQ\WKLQV "RQWULQ7J LQ UQ\ MXJVP7QW2 J7"U77 RU RUJ7U R— UQ\ "RXUW2 WUL8XQUO RU RWK7U
HXWKRULW\2 UQ\ U"WLRQ WUN7Q RU UQ\WKLQV JRQ7 RU SXUSRUW7J WR KUY7 877Q WUN7Q RU JRQ7 LQ U""RUJUQ"7 ZLWK
WK7 VULJ SURYLVLRQV VKUOO 87 J77P7J WR 872 UQJ UOZU\V WR KUY7 877Q2 —RU UOO SXUSRV7V2 UV YUOLJO\ UQJ
7——7"WLY7O\ WUN7Q RU JRQ7 UV L— WK7 VULJ SURYLVLRQV KUJ 877Q LQ —RU"7 UW UOO PUW7ULUO WLP7Va

-LL0 QR VXLW RU RWK7U SUR"77JLQV VKUOO 87 LQVWLWXW7J2 PULQWULQ7J RU "RQWLQX7J LQ UQ\ "RXUW —RU UQ\ U"WLRQ WUN7Q
RU UQ\WKLQV JRQ7 RU RPLWW7J WR 87 JRQ7 LQ U""RUJUQ"7 ZLWK WK7 VULJ SURYLVLRQVa UQJ

-LLL0 QR 7Q—RU"7P7QW VKUOO 87 PUJ7 8\ UQ\ "RXUW R— UQ\ J7"U77 RU RUJ7U RU JLU7"WLRQ U7OUWLQV WR U7PRYUO RU
"ORVXU7 R— UQ\ "RUVWUO UTXU"XOWXU7 U"WLYLW\ RU J7PROLWLRQ R— UQ\ VWUX"WXU7 "RQQ7"W7J WK7U7ZLWK RU U7OUWLQV WR
UQ\ U"WLRQ WUN7Q RU JRQ7 RU RPLWW7J WR 87 JRQ7 LQ U""RUJUQ"7 ZLWK WK7 VULJ SURYLVLRQV UV L— WK7 SURYLVLRQV R—
VX86V7"WLRQ -�02 UQJ WK7 UP7QJP7QWV PUJ7 LQ VX86V7"WLRQ -�0 R— V7"WLRQ )v KUJ 877Q LQ —RU"7 UW UOO PUW7ULUO
WLP7Vy
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